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Independent Auditors’ Report 

 

TO, 
THE MEMBERS OF 
MANGALAM SEEDS LIMITED  
 

Opinion 

We have audited the accompanying standalone financial statements of MANGALAM SEEDS LIMITED 
(“the Company”), which comprise the Balance Sheet as at 31st March, 2018, the Profit and Loss 
Statement, the Cash Flow Statement for the Period ended and a summary of significant accounting 
policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted in 
India, of the state of affairs of the Company as at 31st March, 2018 and its profit and its cash flows for the 
year/period ended on that date. 

Basis of Our Opinion 

We conducted our audit in accordance with the standard on auditing (SAs) specified under section 
143(10) of the companies act, 2013. Our responsibilities under those standards are further described in 
the auditor’s responsibilities for the audit of the financial statements section of our report. We are 
independent of the company in accordance with the code ethics issued by the institute of chartered 
accountants of India together with ethical requirements that are relevant to our audit of financial 
statement under the provisions of the companies act, 2013 and rules there under, and we have fulfilled 
our ethical responsibilities in accordance with these requirements and the code of ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the financial statements of the current period. These matters were addressed in the context of 
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not 
provide separate opinion on these matters. 

MANAGEMENT’S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements 
that give a true and fair view of the financial position, financial performance and cash flows of the 
Company in accordance with the accounting principles generally accepted in India including the 
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
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(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

AUDITORS’ RESPONSIBILITY 

Our responsibility is to express an opinion on these standalone financial statements based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards and matters 
which are required to be included in the audit report under the provisions of the Act and the Rules made 
there under. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of 
the Act. Those Standards require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the standalone financial statements are free from 
material misstatements. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the standalone financial statements. The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error. In making those risk assessments, the auditor considers internal financial 
control relevant to the Company’s preparation of the standalone financial statements that give a true and 
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on whether the Company has in place an adequate internal financial 
controls system over financial reporting and the operating effectiveness of such controls. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of the 
accounting estimates made by the Company’s directors, as well as evaluating the overall presentation of 
the standalone financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the standalone financial statements. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as 
it appears from our examination of those books.  

c) Not Applicable 

d) the balance sheet, the statement of profit and loss dealt with by this Report are in agreement with 
the books of account;  
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e) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014; 

f) Not Applicable 

g) On the basis of the written representations received from the directors as on 31stMarch, 2018, taken 
on record by the Board of Directors, none of the directors is disqualified as on 31stMarch, 2018, from 
being appointed as a director in terms of Section 164 (2) of the Act. 

h) Not Applicable 

i) In our opinion, the company has adequate internal financial control system in place and operating 
effectively. 

j) With respect to the other matters included in the auditor’s report and to best of our information and 
according to the explanation given to us. 

1. The company has disclosed the impact of pending litigation on its financial position in its financial 
statement, if any. 

2. The company has made provision, as required under the applicable law or Accounting Standards, 
for material foreseeable losses, if any, on long term contracts including derivative contracts. 

3. There has been no delay in transferring amounts, required to be transferred, to the investor’s 
education and protection fund by the company, if any. 

    For Piyush J. Shah & Co. 
Chartered Accountants 
FRN: 121172W 
 

 
Piyush J. Shah 
Partner 
M. No: 108670 
Place: Ahmedabad 
Date: 22nd May, 2018 
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Annexure - A to the Auditors' Report 
The Annexure referred to in our Independent Auditors' Report to the members of the Company on the 
standalone financial statements for the Period 01-04-2017 to 31-03-2018, we report that: 

i) (a) The company has maintained proper records showing full particulars, including quantitative 
details and situation of fixed assets. 
 
(b) The company has a regular programme of physical verification of its fixed assets by which 
fixed assets are verified in a phased manner over a period of three years. In accordance with this 
programme, certain fixed assets were verified during the year and no material discrepancies 
were noticed on such verification. In our opinion, this periodicity of physical verification is 
reasonable having regard to the size of the Company and the nature of its assets. 
 
(c) The title deeds of immovable properties are held in the name of the company. 
 

ii) The Inventories have been physically verified during the year by the management. In our opinion 
and according to the information and explanations given to us, the company has maintained 
proper records of inventory. As explained to us, there were no material discrepancies noticed on 
physical verification of inventory as compared to book records and the same has been properly 
dealt with in books of accounts. 

 
iii) The Company had granted loans to parties covered in the register maintained under section 189 

of the Companies Act, 2013 (‘the Act’). 
 

(a)  In our opinion and according to the information and explanations given to us the terms and 
conditions of the grant of such loans are not prejudicial to the company’s interest. 
 
(b) There is no repayment schedule relating to the loans granted by the company, It is      
repayable on demand. Moreover, the company is not charging any kind of interest on the loans 
granted. 
 
(c)   In respect of the said loans, there are no overdue accounts. 
 

iv) In our opinion and according to the information and explanations given to us in respect of loans, 
investments, guarantees, and security provisions of section 185 and 186 of the Companies Act, 
2013 had been complied with. 

 
 
v) The company had not accepted any deposits from public, therefore the directives issued by the 

Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of 
the Companies Act, 2013 and the rules framed there under, is not applicable. 
 

vi) The Central Government has not prescribed the maintenance of cost records under section 
148(1) of the Act, for the goods supplied by the Company. 
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vii) (a) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, amounts deducted / accrued in the books of 
account in respect of undisputed statutory dues including provident fund, income tax, sales tax, 
wealth tax, service tax, duty of customs, value added tax, cess and other material statutory dues 
have been regularly deposited during the year by the Company with the appropriate authorities. 
As explained to us, the Company did not have any dues on account of employees' state insurance 
and duty of excise. 

 
 According to the information and explanations given to us, no undisputed amounts payable in 

respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of customs, value 
added tax, cess and other material statutory dues were in arrears as at 31st March, 2018 for a 
period of more than six months from the date they became payable. 

 
(b) According to the information and explanations given to us, there are no material dues of 
wealth tax, duty of customs and cess which have not been deposited with the appropriate 
authorities on account of any dispute. 
 

viii) The company had not defaulted in repayment of loans or borrowing to a financial institution, 
bank, Government or dues to debenture holders. 

 
ix) According to the information and explanations given to us the company had not raised any 

money by way of Initial Public Offer or Further Public Offer and term loans. 
 

x) According to the information and explanations given to us, no material fraud on or by the 
Company has been noticed or reported during the course of our audit. 
 

xi) According to the information and explanations given to us, managerial remuneration had been 
paid or provided in accordance with the requisite approvals mandated by the provisions of 
section 197 read with Schedule V to the Companies Act. 
 

xii) In our opinion the company is not Nidhi company. Therefore the provisions as mentioned in the 
Nidhi Rules, 2014 are not applicable to the company. 
 

xiii) In our opinion and according to the information and explanations given to us all transactions 
with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013 
where applicable and the details have been disclosed in the Financial Statements etc., as 
required by the applicable accounting standards.    
 

xiv) According to the information and explanations given to us, the company had not made 
preferential allotment of shares during the year/period under review and the requirement of 
section 42 of the Companies Act, 2013 and other applicable provisions are therefore not 
applicable. 
 

xv) According to the information and explanations given to us the company had not entered into any 
non-cash transactions with directors or persons connected with him. 
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xvi) In our opinion, the company is not a Non Banking Finance Company, therefore the requirement 
to register under section 45-IA of the Reserve Bank of India Act, 1934 in not applicable. 

 

 

For Piyush J. Shah & Co. 
Chartered Accountants 
FRN: 121172W 

 
 
 

Piyush J. Shah 
Partner 
M. No: 108670 
Place: Ahmedabad 
Date:22nd May, 2018 
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Annexure - B to the Auditors' Report 
 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”)  

We have audited the internal financial controls over financial reporting of MANGALAM SEEDS LIMITED 
(“the Company”) as of 31st March, 2018 in conjunction with our audit of the standalone financial 
statements of the Company for the year ended on that date.  

Management’s Responsibility for Internal Financial Controls  

The Company’s management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These 
responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation 
of reliable financial information, as required under the Companies Act, 2013.  

Auditors’ Responsibility  

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, 
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the 
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial 
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether adequate internal financial controls over financial reporting 
was established and maintained and if such controls operated effectively in all material respects.  

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material 
misstatement of the standalone financial statements, whether due to fraud or error.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company’s internal financial controls system over financial reporting.  

 

Meaning of Internal Financial Controls over Financial Reporting  

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
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company's internal financial control over financial reporting includes those policies and procedures that 
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorizations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, 
or disposition of the company's assets that could have a material effect on the financial statements.  

Inherent Limitations of Internal Financial Controls Over Financial Reporting  

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate.  

Opinion  

In our opinion, the Company has, in all material respects, an adequate internal financial controls system 
over financial reporting and such internal financial controls over financial reporting were operating 
effectively as at 31st March, 2018, based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. 

For Piyush J. Shah & Co. 
Chartered Accountants 
FRN: 121172W 

 
 
 

Piyush J. Shah 
Partner 
M. No: 108670 
Place: Ahmedabad 
Date:22nd May, 2018 
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Standalone Balance Sheet as at 31st March, 2018 

 Particulars                    Note        AMOUNT IN      AMOUNT IN 
     `   ` 
          31-Mar-2018     31-Mar-2017 

I. EQUITY AND LIABILITIES     
1 Shareholders’ funds     

 (a)           Share capital                                                                                                           02 109,801,580        54,900,790  
 (b)  Reserves and surplus  03      158,889,834       180,396,709  
            268,691,414      235,297,499  
          2 Share application money pending  allotment     
         3 Non-current liabilities     
 (a)  Long-term borrowings  04              261,550              830,712  
 (b)  Deferred tax liability (net)                             -                              -    
 (c) Long-term provisions      05            2,768,487            2,042,504  
 (d) Other Non-current liabilities  06               731,000                            -    

                 3,761,037          2,873,216  
4 Current liabilities     

 (a)  Short-term borrowings  07        53,365,954         43,485,307  
 (b)  Trade payables  08         14,914,365            9,128,367  
 (c) Other current liabilities  09            5,697,413            2,366,293  
 (d) Short-term provisions  10            1,239,176            5,574,591  

       75,216,908         60,554,558  
            347,669,359       298,725,273 

II. ASSETS      
1 Non-current assets     

 (a)  Fixed assets     
     (i) Tangible assets  11 109,697,472        30,102,633  
  (ii) Intangible assets                 147,565  - 
  (iii) Capital work-in-progress                             -                              -    
  (iv) Intangible assets under development                              -                              -    
 (b)  Non-current Investments  12               399,940               399,940  
 (c)  Deferred tax assets (Net)  13               663,819               728,263  
 (d) Long-term loans and advances                             -                              -    
 (e) Other Non-current Assets                              -                              -    
            110,908,796         31,230,836  

2 Current assets     
 (a)  Current investments     14               448,136                448,136  
 (b)  Inventories  15         94,386,677         71,416,029  
 (c)  Trade receivables  16       100,502,911       120,592,315  
 (d)  Cash and cash equivalents  17            2,564,024         20,187,463  
 (e) Short-term loans and advances  18         36,772,094         54,577,441  
 (f) Other Current Assets  19            2,086,721              273,053  
              236,760,563       267,494,437  
              347,669,359       298,725,273  
Summary of significant accounting policies   1 to 33     
The accompanying notes are an integral part of the financial statements.    
As per our report of even date     

        For Piyush J. Shah & Co. For Mangalam Seeds Limited 

FRN : 121172W      

Chartered Accountants     
    Shri Pravinkumar M. Patel Ankit Soni  
    Managing Director CFO  
    DIN – 03173769   

Piyush J. Shah      
Partner        
M. No. 108670  Shri Mafatlal J. Patel Rujavi Chalishajar 

Place :Ahmedabad  Chairman  Company Secretary 

Date : 22nd May, 2018 
 

DIN – 03173737   
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Standalone Profit and loss statement for the year ended 31st March, 2018 

Particulars Note  AMOUNT IN AMOUNT IN 
` ` 

2017-18 2016-17 
I. Revenue From Operations     

 Sales  20 303,489,732 301,750,407 

      II. Other Income  21 311,759 616,009 

      III. Total Revenue (I + II)   303,801,491 302,366,416 

      IV. Expenses:     
 Cost of materials consumed  22 225,995,811 222,550,514 
 Changes in Inventories  23 (21,789,299) (5,562,234) 
 Employee benefits expenses  24 14,327,995 10,044,069 
 Finance costs  25 6,271,037 5,008,358 
 Depreciation and amortization expense     
 (i) Depreciation for the year   5,032,905 4,754,200 
 (ii) Preliminary Expenses W/off   - - 
 Other expenses  26 37,322,836 31,724,095 
 Total expenses   267,161,285 268,519,002 
      V. Profit before exceptional and extraordinary 

items  
  36,640,206 33,847,414 

      VI. Exceptional items      
 Prior Period Expenses   - - 

      VII. Profit before extraordinary items and tax (V - VI)   36,640,206 33,847,414 

      VIII. Extraordinary Items   - - 
      IX. Profit before tax (VII- VIII)   36,640,206 33,847,414 
      X Tax expense:     
 (1) Current tax   3,093,948 2,443,874 
 (2) Deferred tax   64,444 157,818 
 (3) Short / (Excess) Provision   84,266 18,360 

XI Profit (Loss) for the period    33,397,548 31,227,362 
XII Earnings per equity share:  27    (1) Basic   3.04 5.98 

  (2) Diluted     3.04 5.98 
Summary of significant accounting policies   1 to 33     
The accompanying notes are an integral part of the financial statements.    
As per our report of even date     

      For Piyush J. Shah & Co. For Mangalam Seeds Limited 
FRN : 121172W     
Chartered Accountants     
  Shri Pravinkumar M. Patel Ankit Soni  

  Managing Director CFO  
  DIN - 03173769   
Piyush J. Shah     
Partner      
M. No. 108670 Shri Mafatlal J. Patel Rujavi Chalishajar 
Place : Ahmedabad Chairman  Company Secretary 

Date : 22nd May, 2018 DIN - 03173737   
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 Standalone Cash Flow Statement for the Year 2017-18 
PARTICULARS   AMOUNT IN AMOUNT IN 

 ` ` 
  2017-18 2016-17 

Cash flow from operating activities:       
Net profit before tax as per statement of profit and loss  36,640,206 33,847,414 

Adjusted for:    
Preliminary expenses  - - 
Provision for gratuity  - - 
Depreciation & amortization  5,032,905 4,754,200 
Profit on sale of fixed assets  - (53,193) 
Interest income on loans & advances given  - (82,600) 
Interest & finance costs  6,271,037 5,008,358 
Operating cash flow before working capital changes  47,944,148 43,474,179 
Adjusted for:    
(Increase)/ decrease in inventories  (22,970,648) (7,230,030) 
(Increase)/ decrease in trade receivables  20,089,404 (73,644,017) 
(Increase)/ decrease in other current assets  (1,813,668) 391,581 
Increase/ (decrease) in other non current liabilities  731,000 - 
Increase/ (decrease) in trade payables  5,785,998 5,721,049 
Increase/ (decrease) in other current liabilities  3,331,120 (3,557,004) 
Increase/ (decrease) in short term provisions  (4,429,362) (5,050,364) 
Increase/ (decrease) in long term provisions  725,983 701,204 
Cash generated from / (used in) operations  49,393,975 (39,193,401) 
Income taxes paid  (3,084,266) (4,018,360) 
Net cash generated from/ (used in) operating activities   [A]  46,309,709 (43,211,761) 
    Cash flow from investing activities:    
Purchase of fixed assets  (84,778,943) (4,925,709) 
Sale of fixed assets  - 135,000 
Increase/ decrease in short term loans and advances  17,805,347 (19,537,887) 
Increase/ decrease in long term loans and advances  - - 
Interest income on loans & advances given  - 82,600 
Purchase of current investments   - (448,136) 
Purchase of long term investments   - - 
Net cash flow from/(used) in investing activities                [B]  (66,973,596) (24,694,132) 
    
Cash flow from financing activities:    

Proceeds from issue of equity shares / Addition in Capital  - 85,536,000 
Dividend Paid  - (1,188,000) 
DDT paid  - (241,830) 
Proceeds from long term borrowing (net)  (569,162) 239,948 
Proceeds from short term borrowing (net)  9,880,647 (6,231,930) 
Interest & finance costs  (6,271,037) (5,008,358) 
Net cash flow from/(used in) financing activities               [C]            3,040,448 73,105,830 
    Net increase/(decrease) in cash & cash equivalents [A+B+C]  (17,623,439) 5,199,937 
Cash & cash equivalents as at beginning of the year  20,187,463 14,987,526 
Cash & cash equivalents as at end of the year[Refer Note-17]  2,564,024 20,187,463 
    

    For Piyush J. Shah & Co. For Mangalam Seeds Limited  
FRN : 121172W    
Chartered Accountants    
 Pravinkumar M. Patel Ankit Soni  
 Managing Director CFO  
 DIN - 03173769   
Piyush J. Shah    
Partner    
M. No. 108670 Mafatlal J. Patel Rujavi Chalishajar 
Place : Ahmedabad Chairman Company Secretary 
Date : 22nd May, 2018 
 
 

DIN - 03173737   
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Significant Accounting Policies 
 

1.      Basis of Accounting Policy 
 
The Standalone Financial statements have been prepared to comply with the Generally Accepted 
Accounting Principles in India (Indian GAPP), including the Accounting standards referred to in 
Section 133 of the Companies Act, 2013. 
 
The financial statements are prepared on accrual basis under the historical cost convention. The 
financial statements are presented in Indian rupees rounded off to the nearest rupee. 
 
2.      Use of Estimates 
 
The preparation of financial statements in conformity with Indian GAAP requires judgments, 
estimates and assumptions to be made that affect the reported amount of assets and liabilities, 
disclosure of contingent liabilities on the date of the financial statements and the reported amount 
of revenues and expenses during the reporting period. Difference between the actual results and 
estimates are recognized in the period in which the results are known/materialized. 
 
3.      Fixed Assets 
 
Tangible Assets are stated at cost net of recoverable taxes, trade discounts and rebates, less 
accumulated depreciation and impairment loss, if any. The cost of Tangible Assets comprises of its 
purchase price, borrowing cost and any cost directly attributable to bringing the asset to its working 
condition for its intended use. 
 
Subsequent expenditures related to an item of Tangible Asset are added to its book value only if they 
increase the future benefits from the existing asset beyond its previously assessed standard of 
performance.  
 
4.      Depreciation 
 
Upto March 31st, 2014 depreciation on fixed assets is provided on written  down value (WDV) at the 
rate and manner prescribed in schedule XIV of the Companies Act, 1956 over their useful life. w.e.f 
April 1st, 2014 depreciation is provided based on useful life of asset as prescribed in schedule II of 
Companies Act 2013. The carrying amount as on April 1st, 2014 is depreciated over the balance useful 
life of asset. 
 
Depreciation on additions to the assets and the assets sold or disposed off, during the year is 
provided on prorata basis, at their respective useful life or rate of depreciation as prescribed with 
reference to the date of acquisition / installation or date of sale / disposal. 
 
5.      Inventories 
 
Inventories are valued at lower of cost or net realizable value. Inventories are taken as valued and 
certified by the management of the company. 
 
 
6.      Revenue Recognition 
 
Revenue is primarily derived from sale of seeds to distributors and dealers. Revenue is recognized 
only when risks and rewards incidental to ownership are transferred to the customer, it can be 
reliably measured and it is reasonable to expect ultimate collection. Revenue from operations 
includes sale of goods. 
 
Interest income is recognized on a time proportion basis taking into account the amount outstanding 
and the interest rate applicable. 
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7.      Provision for Current Tax and Deferred Tax 
 
Provision for current tax is made after taking into consideration benefits admissible under the 
provisions of the Income Tax Act, 1961. 
 
Deferred tax resulting from "timing difference" between book and taxable profit is accounted for 
using the tax rates and laws that have been enacted or substantively enacted as on the balance 
sheet date. The deferred tax assets are recognized and carried. 
 
8.      Employee Benefits 
 
The company has defined benefit plan for post employment benefit in the form of Gratuity for 
employees. The liability for the above Defined Benefit Plan is provided on the basis of management 
estimation till March 31, 2014 and from April 01, 2014 the liability was provided on the basis of 
actuarial valuation. 
 
9.      Investments 
 
Non Current investments are stated at cost. Provision for diminution in the value of Non Current 
investments is made only if such a decline is other than temporary. 
 
10.      Research & Development Expense 
 
Revenue expenditure pertaining to research is charged to the Profit and Loss Statement. 
Development costs of products are charged to the Profit and Loss Statement. 
 
11.      Provisions, Contingent Liabilities and Contingent Assets 
 
Provision is recognized in the accounts when there is a present obligation as a result of past event(s) 
and it is probable that an outflow of resources will be required to settle the obligation and a reliable 
estimate can be made. Provisions are not discounted to their present value and are determined 
based on the best estimate required to settle the obligation at the reporting date. These estimates 
are reviewed at each reporting date and adjusted to reflect the current best estimates. 
 
Contingent liabilities are disclosed unless the possibility of outflow of resources is remote, if any. 
 
Contingent assets are neither recognized nor disclosed in the financial statements. 
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02 Share Capital:       

         

 Particulars As At  As At  

         31-Mar-18 31-Mar-17 

         Amount In ` Amount In ` 

 Authorized :          

 Equity shares 17,000,000 of Rs.10 Each(Previous Year 7,500,000 Equity Shares) 170,000,000 75,000,000 

 Issued, Subscribed and Paid up :         

 Equity shares 10,980,158 of Rs.10 Each (Previous Year 5,490,079 Equity Shares) 109,801,580 54,900,790 

         TOTAL ` :   109,801,580 54,900,790 

         

2.1 The Details of Shareholder holding more than 5% Shares    

         

 Name Of Shareholder As At As At 

      31-Mar-18 31-Mar-17 

      No. Of 
Shares 

% Held No. Of 
Shares 

% Held 

 Pravinkumar Mafatlal Patel  1,029,646          9.38% 505,073 9.20% 

 Kalpeshkumar Nathalal Patel     845,870 7.70% 421,435 7.68% 

 Revabhai Jethabhai Patel     836,676 7.62% 417,588 7.61% 

 Dhanjibhai Shivarambhai Patel     810,864 7.38% 405,432 7.38% 

 Narsinhbhai Jethabhai Patel    769,984 7.01% 384,992 7.01% 

 Pradipbhai Nathabhai Patel    766,054 6.98% 383,027 6.98% 

 Mafatlal Jethabhai Patel    705,612 6.43% 351,306 6.40% 

  TOTAL      5,764,706 52.50% 2,868,853 52.26% 

         

2.2 The Reconciliation of No. of shares outstanding is set out below:   

 Particulars As At  As At  

 31-Mar-18 31-Mar-17 

 No. Amount In ` No. Amount In ` 

 Equity Shares at the beginning of the year 5,490,079 54,900,790 4,302,079 43,020,790 

 Add: Shares issued as Bonus (Refer Sub Note:1) 5,490,079 54,900,790          -           - 

 Add: Shares issued under Preferential Allotment        -           -  1,188,000 11,880,000 

 Equity Shares at the end of the year 10,980,158 109,801,508 5,490,079 54,900,790 

         

 Sub Note: 1        

 During the Financial Year 2017-18 Company has allotted 5,490,079 Equity shares as Bonus Shares to the existing 
Equity Shareholders as on 31st August, 2017, in the ratio of 1 Equity Share against the 1 Equity Share held by them. 
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03 Reserves & Surplus:       

         

 Particulars As At  As At  

        31-Mar-18 31-Mar-17 

        Amount In ` Amount In ` 

 Profit & Loss A/c         

 Opening Balance     55,971,860 31,352,247 

 Add: Profit for the year    33,397,548 31,227,362 

 Less: Proposed Dividend    - (5,490,079) 

 Less: Adjustments in Assets    (3633) - 

 Less: Provision for DDT    - (1,117,670) 

 Closing Balance     89,365,775 55,971,860 

                 

 Share Premium Account           

 Opening Balance     124,424,849 52,198,679 

 Add: Premium Received During the year   - 73,656,000 

 Less: Bonus Issue during the year (Refer Sub Note: 1)  (54,900,790) - 

 Less: Dividend on Shares issued under Preferential Issue  - (11,88,000) 

 Less: DDT on above dividend    - (241,830) 

 Closing Balance     69,524,059 124,424,849 

         TOTAL ` :   158,889,334 180,376,709 

         

 Sub Note: 1        

 During the Financial Year 2017-18 Company has allotted 5,490,079 Equity shares as Bonus Shares to the existing 
Equity Shareholders as on 31st August, 2017, in the ratio of 1 Equity Share against the 1 Equity Share held by them. 

         

04 Long Term Borrowings:      

         

 Particulars As At  As At  

        31-Mar-18 31-Mar-17 

        Amount In ` Amount In ` 

 Secured Borrowing:         

 HDFC Bank Limited- Car Loan (Refer Sub Note - 1)  261,550 830,712 

         TOTAL ` :   261,550 830,712 

         

 Sub Note: 1 

 i) Car Loan of Rs. 583,041 as on March 31, 2018 of HDFC Bank Limited is secured by way of hypothecation 
of car at the rate of 9.35%. 

 
         

 Principal Terms and Conditions of Long Term Borrowings:    

         

 Sr. No. Type of Facility As at 31st March, 
2018 

Rate of 
Interest 

Repayment Security 

 1 Car Loan- HDFC 
Bank Ltd. 

583,041 9.35% 36 Equal 
monthly 
Installments 

Refer Sub 
Note - 1 (i) 
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05 Long Term Provision:      

         

 Particulars As At  As At  

        31-Mar-18 31-Mar-17 

        Amount In ` Amount In ` 

            

 Provision for Employee Benefits    2,768,487 2,042,504 

         TOTAL ` :   2,768,487 2,042,504 

         

 Sub Note: 1 

 The company have provided for the gratuity based on AS-15 "Employee Benefits" as per actuarial valuation and it is 
not funded. 

         

06 Other non current liabilities:      

         

 Particulars As At  As At  

        31-Mar-18 31-Mar-17 

        Amount In ` Amount In ` 

            

 Security Deposits from Distributors   731,000 - 

         TOTAL ` :   731,000 - 

         

 Sub Note: 1 

 The company has accepted the security deposits from the new distributors as per the company policy and it is 
refundable. The rate of interest on it is 9% p.a. 

         

07 Short Term Borrowings:      

         

 Particulars As At  As At  

        31-Mar-18 31-Mar-17 

        Amount In ` Amount In ` 

 Loans Repayable on Demand        

 Secured Loan from Bank (Refer Sub Note - 1)  53,194,412 43,485,307 

 Credit Cards 
Outstanding 

     171,542 - 

         TOTAL ` :   53,365,954 43,485,307 

         

 Sub Note: 1        

 Working Capital Loan from HDFC Bank of ` 43,194,412/- as on March 31, 2018 is secured against hypothecation of 
Present and Future Stock and Book Debts at the rate of 10.80% and Rs. 10,000,000/- at the rate of 9.55%. 
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Principal Terms and Conditions of Loan: 

         

 Sr. No. Type of Facility As at 31st 
March, 2018 

Rate of Interest Repayment Security 

 1 Working Capital Loan 53,194,412 9.55% to 10.80% 
Refer Sub Note: 1 

On Demand Present & 
Future Stock & 

Book Debts 

         

08 Trade Payables:       

         

 Particulars As At  As At  

        31-Mar-18 31-Mar-17 

        Amount In ` Amount In ` 

 Creditors for Goods     10,903,797 815,163 

 Creditors for Capital Goods    6,600 672,355 

 Creditors For Expenses    4,003,968 7,640,849 

         TOTAL ` :   14,914,365 9,128,367 

         

 Sub Note: 1        

 Outstanding Balances of Trade Payables as on 31st March, 2018 are taken as certified by management. The same is 
subject to reconciliation and confirmations. 

         

09 Other Current Liabilities:      

         

 Particulars As At  As At  

        31-Mar-18 31-Mar-17 

        Amount In ` Amount In ` 

 Other Payables (Refer Sub Note: 1)   51,258,251 1,730,301 

 Current Maturities of Long Term Debts (Refer Sub Note: 2 & 3) 569,162 635,992 

         TOTAL ` :   5,697,413 2,366,293 

         

 Sub Note: 1        

 Other Payables includes amount received as advance from customers and amount to be paid to employees of the 
Company. 

         

 Sub Note: 2        

 Car Loan of Rs. 247,671 as on March 31, 2018 of HDFC Bank Limited is secured by way of hypothecation of car at the 
rate of 9.61% 

         

 Sub Note: 3       

 Car Loan of Rs. 583,041 as on March 31, 2018 of HDFC Bank Limited is secured by way of hypothecation of car at the 
rate of 9.35%. 
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 Principal Terms and Conditions of Loan:     

         

 Sr. No. Type of Facility As at 31st March, 
2018 

Rate of 
Interest 

Repayment Security 

 1 Car Loan- HDFC Bank Ltd. 247,671 9.61% 36 Equal 
monthly 
Installments 

Refer Note - 
1 

 2 Car Loan- HDFC Bank Ltd. 583,041 9.35% 36 Equal 
monthly 
Installments 

Refer Note - 
1 

         

10 Short Term Provisions:      

         

 Particulars As At  As At  

        31-Mar-18 31-Mar-17 

        Amount In ` Amount In ` 

 Provision for dues to Government   391,359 (265,704) 

 Provision for dues to Shareholders   - 5,490,079 

 Provision for dues to Employees    51855 350,216 

 Provision for dues to Others    795,962 - 

         TOTAL ` :   1,239,176 5,574,591 

         

11 Non-Current Investments:      

         

 Particulars As At  As At  

         31-Mar-18 31-Mar-17 

             Amount In ` Amount In ` 

 Investments in Equity Instruments       

 Shares of Wholly owned Subsidiary Companies  300,000 300,000 

 Shares of other Subsidiary Companies   99,940 99,940 

         TOTAL ` :   399,940 399,940 

         

 Investments in Equity Instruments     

 Sr. No. Name of the Company Quoted / 
Unquoted 

Classification 

 1 Mangalam Nutrifeeds Private Limited Unquoted Subsidiary 

 2 Kiositech Engineering Limited Unquoted Subsidiary 

 3 Unjha Psyllium Private Limited Unquoted Subsidiary 

 4 Unjha Spices Private Limited Unquoted Subsidiary 
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12 Deferred Tax Assets:      

         

 Particulars As At  As At  

        31-Mar-18 31-Mar-17 

        Amount In ` Amount In ` 

 Deferred Tax Assets    663,819 728,263 

         TOTAL ` :   663,819 728,263 

         

13 Current Investments      

         

 Particulars As At  As At  

        31-Mar-18 31-Mar-17 

        Amount In ` Amount In ` 

 Investments in equity instruments   448,316 448,316 

         TOTAL ` :   448,316 448,316 

         

14 Inventories:       

         

 Particulars As At  As At  

        31-Mar-18 31-Mar-17 

        Amount In ` Amount In ` 

 Raw Material     2,894,145 1,712,796 

 Finished Goods     91,492,436 69,703,233 

         TOTAL ` :   94,386,677 71,416,029 

         

 Sub Note: 1        

 Inventories as on 31st March, 2018 have been taken as certified by management; the same had been also physically 
verified on 31st March, 2018. 

         

15 Trade Receivables:       

         

 Particulars As At  As At  

        31-Mar-18 31-Mar-17 

        Amount In ` Amount In ` 

 Unsecured and Considered Good       

 Outstanding for a period of more than six months  20,990,048 6,660,724 

 Others     79,512,863 113,931,591 

         TOTAL ` :   100,502,911 120,592,315 

         

 Sub Note: 1        

 Outstanding Balances of Trade Receivables as on 31st March, 2018 are taken as certified by management. The same is 
subject to reconciliation and confirmations. 
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16 Cash & Cash Equivalents:      

         

 Particulars As At  As At  

        31-Mar-18 31-Mar-17 

        Amount In ` Amount In ` 

 Cash On Hand     2,347,953 5,483 

 Balance with Banks     216,071 20,181,980 

         TOTAL ` :   2,564,024 20,187,463 

         

17 Short-Term Loans & Advances:      

         

 Particulars As At  As At  

        31-Mar-18 31-Mar-17 

        Amount In ` Amount In ` 

 Advances to Related Parties        

 Deposit/Advance to Related Parties (Refer Sub Note: 1)  947,820 500,000 

 Advances to Others         

 Advances for Capital goods (Refer Sub Note:2)  30,076,000 50,404,250 

 Advances to Suppliers (Refer Sub Note:2)   5,714,274 3,673,191 

 Deposit to others     34,000 - 

         TOTAL ` :   36,772,094 54,577,441 

         

 Sub Note: 1       

 Advances to related parties includes advances given to subsidiary companies for business expediency. 

         

 Sub Note: 2       

 Advance for capital goods and Advance to supplier includes advances given without any security. 

         

18 Other Current Assets:      

         

 Particulars As At  As At  

        31-Mar-18 31-Mar-17 

        Amount In ` Amount In ` 

 Other Current Assets        

 Advances to Others    - - 

 Receivable from Government        

 Income Tax Refund    1,471,860 - 

 Prepaid Expenses         

 Prepaid Expenses         614,861 273,053 

         TOTAL ` :   2,086,721 273,053 
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19 Revenue From Operations:      

         

 Particulars For the year For the year 

        2017-18 2016-17 

        Amount In ` Amount In ` 

 Revenue from Sale of Products    325,430,077 314,613,888 

 Less:          

 Rate Differences on Sales    21,940,345 12,863,481 

         TOTAL ` :   303,486,732 301,750,407 

         20 Other Income:       

         

 Particulars For the year For the year 

        2017-18 2016-17 

        Amount In ` Amount In ` 

 Income on Loan Given    - 82,600 

 Sundry Balances written off    230,272 98,307 

 Insurance Claim Received    78,371 - 

 Foreign Exchange Rate Difference Expenses   3,116 - 

 Income Tax Refund     - 29,280 

 Profit/(Loss) on sale of fixed assets   - 53,193 

 Profit/(Loss) on sale of shares    - 352,629 

         TOTAL ` :   311,759 616,009 

  
21 

 
Cost of Materials Consumed: 

     

         

 Particulars For the year For the year 

        2017-18 2016-17 

        Amount In ` Amount In ` 

 Opening Stock     1,712,796 45,000 

 Add : Purchases (Net of Discount) 
          Lease Rent Expenses 

103,498,164 86,061,429 
 40,488,269 41,135,675 
           Labour Charges     52,076,404 56,207,850 
           Water Charges     9,264,355 12,098,037 
           Tractor Rent Expenses 

          Pesticides & Fertilizer Charges 
          Packing Expenses 

4,340,472 6,749,476 
 8,175,364 9,726,130 
 9,334,132 12,239,173 
 228,889,956 224,263,310 

 Less :Closing Stock     2,894,145 1,712,796 
         TOTAL ` :   225,995,811 222,510,514 
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22 Changes in Inventories:      

         

 Particulars For the year For the year 

             2017-18 2016-17 

         Amount In ` Amount In ` 

 At the end of the year:         

 Finished Goods      91,492,532 69,703,333 

 At the beginning of the year:         

 Finished Goods      69,703,333 64,140,999 

             (21,789,299) (5562234) 

         

23 Employee Benefit Expense:      

         

 Particulars For the year For the year 

        2017-18 2016-17 

        Amount In ` Amount In ` 

 Bonus Expenses     399,725 376,550 

 Director's Remuneration Expenses    1,440,000 1,290,000 

 Gratuity Expenses     427,622 810,519 

 Salary & Wages Expenses    12,060,648 7,567,000 

         TOTAL ` :   14,327,995 10,044,069 

         

24 Finance Cost:       

         

 Particulars For the year For the year 

        2017-18 2016-17 

        Amount In ` Amount In ` 

 Bank Charges     12,425 1,818 

 Interest to Bank     5,957,102 4,727,204 

 Interest on Car Loan     111,489 108,987 

 Interest on Security Deposits and Taxes   48,979 977 

 Hypothecation Expenses    141,042 169,372 

         TOTAL ` :   6,271,037 5,008,358 

       
  

 Sub Note: 1        

 Interest Expenses are net of interest capitalized in Fixed Assets. 
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25 Other Expenses:       

         

 Particulars For the year For the year 

         2017-18 2016-17 

         Amount In ` Amount In ` 

 Establishment Expenses         

 Agency Expenses      41,008 - 

 Bad Debt Expenses     212,643 - 

 Charity & Donation Expenses     - 1,500 

 Fumigation Expenses     93,184 123,804 

 Godown Expenses      384,052 268,581 

 Insurance Expenses     630,982 272,992 

 Labor Expenses      2,151,574 1,825,747 

 Legal & Professional Expenses (Including Statutory Auditors Remuneration) 960,280 506,928 

 Membership Fees      224,376 132,973 

 Municipal Tax Expenses     14,662 14,700 

 Office Expenses      177,080 89,518 

 Printing & Stationery Expenses    561,112 1,085,147 

 Professional Tax Expenses     5,376 4,800 

 Quality Claim Expenses     - 3,182,810 

 R.O.C Expenses      900,450 329,200 

 Registration Expenses     209,275 321,771 

 Rent Expenses      4,622,560 4,255,750 

 Repair & Maintenance Expenses    1,171,137 669,513 

 Seed Treatment Expenses     510,871 - 

 Share related Expenses     1,218,226 227,421 

 Tea & Refreshment Expenses     83,524 59,127 

 Testing Expenses      169,640 - 

 Trade Mark Expenses     454,000 69,000 

 Travelling Expenses     3,327,322 1,696,044 

 Water Charges      12,272 13,350 

 Transportation Related Expenses      

 Freight Expenses      5,566,224 3,888,765 

 Loading & Unloading Expenses     527,566 614,485 

 Communication Expenses       

 Postage & Courier Expenses     95,565 49,810 

 Telephone Expenses     174,907 137,741 

 Power & Fuel Expenses       

 Power & Fuel Expenses     1,442,473 1,295,373 

 Research & Development Expenses      

 Research & Development Expenses    6,078,671 6,760,387 
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 Selling & Distribution Expenses         

 Advertisement Expenses     1,428,342 1,585,605 

 Commission Expenses     104,705 - 

 Sales Promotion Expenses     3,768,777 2,241,253 

         TOTAL ` :   37,322,836 31,724,095 

         

26 Earning Per Share :       

 Particulars For the year For the year 

        2017-18 2016-17 

        Amount In ` Amount In ` 

 Basic Earning Per Share    3.04  5.98  

 Diluted Earning Per Share    3.04  5.98  

 Nominal Value Per Share       Rs. 10.00 Rs. 10.00 

         

 Earning Per share is calculated by dividing the Profit/(Loss) attributable to the Equity Shareholders by the weighted 
average number of Equity Shares outstanding during the year. The numbers used in calculating basic and diluted 
earning per Equity Share as stated below 

         

 Particulars For the year For the year 

        2017-18 2016-17 

        Amount In ` Amount In ` 

 Profit / (Loss)  after taxation    33,397,548 21,754,586 

 Net Profit / (Loss) attributable to Equity Shareholders 
  

33,397,548 21,754,586 

 Weighted Average Number of shares outstanding during the year   10,980,158   5,223,186 

 
  

         

27 Outstanding balances of Creditors and Debtors are subject to confirmations / reconciliation. 

         

28 As informed to us, the Contingent Liability is NIL 

         

29 Previous year's figures have been regrouped and rearranged wherever necessary. 

  
 

       

  30 Related Party Disclosures:      

         

 As per Accounting Standard 18, the disclosures of transactions with the related parties are given below: 

         

 i) List of Related parties where control exists and related parties with whom transactions have taken place and 
relationships: 
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 Sr. No. Name of the Related Party Relationship 

 i) Mangalam Nutrifeeds Private Limited Subsidiary 

 ii) Unjha Psyllium Private Limited Subsidiary 

 iii) Unjha Spices Private Limited Subsidiary 

 iv) Kiositech Engineering Limited Subsidiary 

 v) Kashvin Seeds Private Limited Enterprises over which KMP 
are able to exercise significant 
influence 

 vi) Shri Mafatlal J. Patel Chairman 

 vii) Shri Pravin M. Patel Managing Director 

 viii) Shri Dhanajibhai S. Patel Director 

 ix) Smt. Chhayaben P. Patel Relative of KMP 

 x) Smt. Shantaben M. Patel Relative of KMP 

 xi) Smt. Induben D. Patel Relative of KMP 

 xii) Shri Revabhai J. Patel Relative of KMP 

 xiii) Shri Narsinhbhai J. Patel Relative of KMP 

 xiv) Shri Nathabhai J. Patel Relative of KMP 

 xv) Patel Krushi Seva Kendra Enterprises over which 
Directors are able to exercise 
significant influence 

 xvi) Mafatlal J. Patel – HUF Enterprises over which 
Directors are able to exercise 
significant influence 

 xvii) Pravin M. Patel – HUF Enterprises over which KMP 
are able to exercise significant 
influence 

 xviii) Dhanaji S. Patel – HUF Enterprises over which 
Directors are able to exercise 
significant influence 

 xix) Jignesh A. Patel Relative of KMP 

 xx) Sangita J. Patel Relative of KMP 

     

 ii) Transactions during the year with related parties: 

         

 Sr. No. Name of the Related Party Nature of Transactions Amount (In 
`) / Number 

of Shares 
 

i) Mangalam Nutrifeeds Pvt Ltd 
Trade Receivables 414,735 

 Other Current Receivables 867,330 
 ii) Kiositech Engineering Limited Other Current Receivables 50,590 
 iii) Kashvin Seeds Private Limited Sale of Goods 7,980,075 
 Purchase of Goods 2,039,780 

 

iv) Shri Mafatlal J. Patel 

Remuneration 420,000 
 Purchase of Goods 1,635,003 
 Purchase of Fixed Assets 14,543,125 
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 Lease Rent 1,126,875 
 

v) Shri Pravin M. Patel 

Remuneration 600,000 
 Purchase of Goods 1,673,450 
 Office Rent 180,000 
 

vi) Shri Dhanajibhai S. Patel 
Remuneration 420,000 

 Purchase of Goods 239,490 
 vii) Smt. Chhayaben P. Patel Salary 300,000 
 viii) Smt. Shantaben M. Patel Salary 180,000 
 ix) Smt. Induben D. Patel Salary 180,000 
 

x) Shri Revabhai J. Patel 

Salary 600,000 
 Lease Rent 690,725 
 Purchase of Goods 1,490,034 
 Purchase of Fixed Assets 14,543,125 
 

xi) Shri Narsinhbhai J. Patel 

Salary 600,000 
 Lease Rent 629,975 
 Purchase of Goods 495,601 
 Purchase of Fixed Assets 14,543,125 
 

xii) Shri Nathabhai J. Patel 

Rent Paid 740,575 
 Purchase of Goods 5,196,551 
 Purchase of Fixed Assets 14,543,125 
 xiii) Patel Krushi Seva Kendra Purchase of Goods / 

Pesticides 390,450 

 xiv) Unjha Psyllium Pvt Ltd Other Current Receivables 14,950 
 xv) Unjha Spices Pvt Ltd Other Current Receivables 14,950 
 xvi) Jignesh A. Patel Advance against Purchase of 

Fixed Assets 30,076,000 

         

 Sub Note: 1        

 In the above table, where the transaction is related to shares, it is mentioned in number of shares. 

         31 Payment to Auditors as:      

          Sr. No. Auditor 2017-18 2016-17 

 i) Statutory Audit 100,000 100,000 
 ii) Tax Audit 55,000 50,000 
         

32 Segment Reporting       

          The Company have not any business segment or geographical segment other than the one i.e. Dealing in seeds. 
Therefore, the Accounting Standard 17 "Segment Reporting" is not applicable. 
 

For Piyush J. Shah & Co.   For Mangalam Seeds Limited 
FRN : 121172W       
Chartered Accountants       

     Shri Pravinkumar M. Patel Ankit Soni  
     Managing Director CFO  
Piyush J. Shah    DIN - 03173769   
Partner        
M. No. 108670        
     Shri Mafatlal J. Patel Rujavi Chalishajar 

Place : Ahmedabad   Chairman  Company Secretary 

Date : 22nd May, 2018   DIN - 03173737   
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 11 Fixed Assets : (As at 31-March-2018)          

             

 SR Description of Assets Gross Block Depreciation/Amortization/Depletion Net Block 

 As at Additions / Deductions/ As at As at For the Deductions/ As at As at As at 

 01-Apr-17 Adjustments Adjustments 31-Mar-18 01-Apr-17 Year Adjustments 31-Mar-18 31-Mar-18 31-Mar-17 

   Tangible Assets:                     
 1 Godown Office      671,175                        -                       -         671,175  225,588           19,962                               -            245,550          425,625              466,486  

 2 Godown Building 18,215,400        4,586,446                     -    22,801,846        1,763,263       1,034,382                        -          2,797,645   20,004,201   17,308,986     

 3 Boundary Wall   1,400,258                            -                       -     1,400,258         453,437           426,733                            -           880,170         520,088                     -    

 4 Tube well     678,966                              -                       -     678,966                     
25,990  

  294,296                          -            320,286             358,680                             -    

 5 Plant & Machinery   9,635,674            2,201,306                     -    11,836,980       4,071,965        1,250,547                        -        5,322,512      6,514,468         6,379,560  

 6 Motor Vehicle (Scooter 
etc.) 

     201,480                             -                       -    201,480            144,490           15,852                             -        160,342            41,138               79,055          

 7 Office Equipment     483,396                       -                3,633  479,763             350,606           55,503                             -    406,109             73,654             211,938          

 8 Computer & Networks     227,429           134,812                     -         362,241  183,719            93,202                             -            276,921     85,320                         775  

 9 Electronic Equipment  1,041,319             69,970                     -      1,111,289          369,966           127,706                            -           497,672         613,617        299,126  

 10 Land                  -       77,079,960                     -    77,079,960                             
-    

                  -                       -                         -       77,079,960                     -    

 11 Motor Cars  9,246,306                       -                       -    9,246,306          4,400,775        1,504,109                        -        5,904,884       3,341,422    4,922,213  

 12 Furniture  1,011,407           545,379                     -    1,556,786          750,503           187,564                           -           938,067          618,719      300,698  

 13 Solar Water Heater     131,250                       -                       -    131,250            101,126           9544                                -           110,670             20,580          44,093  

   Total (A) 42,944,060     84,617,873              3,633  1,27,558,300  12,841,428  5,019,400                     -       17,860,828   109,697,472  30,012,930  

                         

   Intangible Assets:                     

 1 Software                  -             161,070                     -          161,070                                  
-    

      13,505                              -               13,505          147,565                     -    

   Total (B)                  -             161,070                     -           161,070                        
-    

       13,505                     -               13,505          147,565                     -    

                         
   Grand Total (A+B) 42,944,060     84,778,943              3,633  1,27,719,370  12,841,428    5,032,905                     -       17,874,333   109,845,037   30,012,930  

 Previous Year 38,947,252         4,925,709          928,901   42,944,060       8,934,322         4,754,200          847,094     12,841,428     30,102,633   -  
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Independent Auditors’ Report 
 
TO, 
THE MEMBERS OF 
MANGALAM SEEDS LIMITED 
 
REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS 
 
We have audited the accompanying consolidated financial statements of MANGALAM SEEDS LIMITED 
(“the Company”), which comprises the Consolidated Balance Sheet as at March 31, 2018, the 
Consolidated Profit and Loss Statement, the Consolidated Cash Flow Statement for the year then ended 
and a summary of significant accounting policies and other explanatory information. 
 
MANAGEMENT’S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL STATEMENTS 
 
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies 
Act, 2013 (“the Act”) with respect to the preparation of these consolidated financial statements that give a 
true and fair view of the financial position, financial performance and cash flows of the Company in 
accordance with the accounting principles generally accepted in India including the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 
 
AUDITORS’ RESPONSIBILITY 
 
Our responsibility is to express an opinion on these consolidated financial statements based on our audit. 
 
 
We have taken into account the provisions of the Act, the accounting and auditing standards and matters 
which are required to be included in the audit report under the provisions of the Act and the Rules made 
there under. 
 
We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of 
the Act. Those Standards require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free from material 
misstatements. 
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal financial control relevant to the 
Company’s preparation of the financial statements that give a true and fair view in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 
whether the Company has in place an adequate internal financial controls system over financial reporting 
and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of the accounting estimates made by the Company’s 
directors, as well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the consolidated financial statements. 
 
OPINION 
 
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted in 
India, of the state of affairs of the Company as at March 31, 2018, and its profit and its cash flows for the 
year ended on that date. 
 
 
REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as 
it appears from our examination of those books.  

 
c) the balance sheet, the statement of profit and loss and the cash flow statement dealt with by this 

Report are in agreement with the books of account;  

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014; 

e) On the basis of the written representations received from the directors as on 31st March, 2018, taken 
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2018, from 
being appointed as a director in terms of Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of the 
company and the operating effectiveness of such controls refer to our separate report in    
“Annexure- A”; and 
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g) With respect to the other matters included in the auditor’s report and to best of our information and 
according to the explanation given to us. 

1. The company has disclosed the impact of pending litigation on its financial position in its financial 
statement, if any. 

2. The company has made provision, as required under the applicable law or Accounting Standards, 
for material foreseeable losses, if any, on long term contracts including derivative contracts. 

3. There has been no delay in transferring amounts, required to be transferred, to the investor’s 
education and protection fund by the company, if any. 

 
For Piyush J. Shah & Co. 
Chartered Accountants 
FRN: 121172W 
 
 
Piyush J. Shah 
Partner 
Mem. No.: 108670 
Place: Ahmedabad 
Date: 22nd May, 2018 
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Consolidated Balance Sheet as at 31st March, 2018 

 
Particulars   Note  AMOUNT IN AMOUNT IN 

        `        ` 
  31-Mar-2018 31-Mar-2017 

I. EQUITY AND LIABILITIES     
1 Shareholders’ funds     

 (a)  Share capital   02            109,801,580               54,900,790  
 (b)  Reserves and surplus  03            158,289,877             179,958,987  
                 268,091,457             234,859,777  

2 Minority Interest                                 21  22                                
3 Share application money pending allotment     
4 Non-current liabilities     

 (a)  Long-term borrowings  04 541,526                1,070,712  
 (b)  Deferred tax liability (net)                                  -                                   -    
 (c) Long-term provisions  05                 2,768,487                 2,042,504  
 (d) Other Non-current liabilities  06 731,000                                -    
                      4,041,013                 3,113,216  

5 Current liabilities     
 (a)  Short-term borrowings  07               53,365,954               43,485,307  
 (b)  Trade payables  08               16,032,685               10,313,158  
 (c) Other current liabilities  09                 5,962,983                 2,501,119  
 (d) Short-term provisions  10                 1,239,176                 5,584,510  
                    76,600,798               61,884,094  
                 348,733,289             299,857,109  

II. ASSETS      
1 Non-current assets     

 (a)  Fixed assets     
  (i) Tangible assets  11            109,697,472               30,102,633  
  (ii) Intangible assets   147,565                                -    
  (iii) Capital work-in-progress                                  -                                   -    
  (iv) Intangible assets under development                                  -                                   -    
 (b)  Non-current Investments                                  -                                   -    
 (c)  Deferred tax assets (Net)  12                     663,091                     730,883  
 (d) Long-term loans and advances                                  -                                   -    
 (e) Other Non-current Assets                                  -                                   -    
                 110,508,128               30,833,516  

2 Current assets     
 (a)  Current investments  13                     448,136                     448,136  
 (b)  Inventories  14               96,717,438               73,594,371  
 (c)  Trade receivables  15            100,195,798             119,574,554  
 (d)  Cash and cash equivalents  16                 2,863,964               20,496,038  
 (e) Short-term loans and advances  17               35,913,104               54,637,441  
 (f) Other Current Assets  18                 2,086,721                     273,053  
                 238,225,161             269,023,593  
                 348,733,289             299,857,109  
Summary of significant accounting policies   1 to 33     
The accompanying notes are an integral part of the financial statements.    
As per our report of even date     

        For Piyush J. Shah & Co. For Mangalam Seeds Limited 
FRN : 121172W      
Chartered Accountants     
    Pravinkumar M. Patel Ankit Soni  
    Managing Director CFO  
    DIN - 03173769   
Piyush J. Shah      
Partner        
M. No. 108670  Mafatlal J. Patel Rujavi Chalishajar 
Place : Ahmedabad  Chairman  Company Secretary 
Date : 22nd May, 2018 DIN - 03173737   
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Consolidated Profit and loss statement for the year ended 31st March, 2018 

 
Particulars Note  AMOUNT IN AMOUNT IN 

` ` 
2017-18 2016-17 

I. Revenue From Operations     
 Sales  19    303,562,632     301,750,407  

      II. Other Income  20           383,661            618,622  

      III. Total Revenue (I + II)      303,946,293     302,369,029  
      IV. Expenses:     
 Cost of materials consumed  21    226,089,362     222,550,514  
 Purchase of Stock in trade  22           163,438                      -    
 Changes in Inventories  23     (21,941,718)       (5,562,234) 
 Employee benefits expenses  24      14,327,995       10,044,069  
 Finance costs  25        6,271,497         5,011,463  
 Depreciation and amortization expense     
 (i) Depreciation for the year          5,032,905         4,754,200  
 (ii) Preliminary Expenses W/off                       -                        -    
 Other expenses  26      37,517,987       31,986,216  
 Total expenses      267,461,466     268,784,228  
      V. Profit before exceptional and extraordinary items         36,484,827       33,584,801  

      VI. Exceptional items      
 Prior Period Expenses                       -                        -    

      VII. Profit before extraordinary items and tax (V - VI)        36,484,827       33,584,801  

      VIII. Extraordinary Items                       -                        -    

      IX. Profit before tax (VII- VIII)        36,484,827       33,584,801  

      X Tax expense:     
 (1) Current tax          3,093,948         2,443,874  
 (2) Deferred tax               67,792            158,691  
 (3) Short / (Excess) Provision               84,266              18,360  

XI Profit (Loss) for the period         33,238,821       30,963,876  
XII Earnings per equity share:   27   

 (1) Basic                   3.03                  5.93  
  (2) Diluted                     3.03                  5.93  

Summary of significant accounting policies   1 to 33     

The accompanying notes are an integral part of the financial statements.    

As per our report of even date     

      

For Piyush J. Shah & Co. For Mangalam Seeds Limited 

FRN : 121172W     

Chartered Accountants     

  Pravinkumar M. Patel Ankit Soni  

  Managing Director CFO  

  DIN - 03173769   

Piyush J. Shah     

Partner      

M. No. 108670 Mafatlal J. Patel Rujavi Chalishajar 

Place : Ahmedabad Chairman  Company Secretary 

Date : 22nd May, 2018 DIN - 03173737   
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Consolidated Cash Flow Statement for the Year 2017-18 

PARTICULARS   AMOUNT IN AMOUNT IN 
    `      ` 
        2017-18            2016-17 

Cash flow from operating activities:       
Net profit before tax as per statement of profit and loss  36,484,827 33,584,801 
Adjusted for:    
Depreciation & amortization  5,032,905 4,754,200 
Profit on sale of fixed assets  - (53,193) 
Interest income on loans & advances given  - (82,600) 
Interest & finance costs  6,271,497 5,011,463 
Operating cash flow before working capital changes  47,789,229 43,214,671 
Adjusted for:    
(Increase)/ decrease in inventories  (23,123,067) (8,505,018) 
(Increase)/ decrease in trade receivables  19,378,756 (71,799,857) 
(Increase)/ decrease in other current assets  (1,813,668) 369,191 
Increase/ (decrease) in other non current liabilities  731,000 - 
Increase/ (decrease) in trade payables  5,719,527 5,537,980 
Increase/ (decrease) in other current liabilities  3,461,864 (3,542,178) 
Increase/ (decrease) in short term provisions  (4,442,790) (5,050,823) 
Increase/ (decrease) in long term provisions  725,983 701,206 
Cash generated from / (used in) operations  48,426,834 (39,074,828) 
Income taxes paid  (3,084,266) (4,018,360) 
Net cash generated from/ (used in) operating activities      [A]  45,342,568 (43,093,188) 
    Cash flow from investing activities:    
Purchase of fixed assets  (84,778,943) (4,925,709) 
Sale of fixed assets  - 135,000 
Increase/ decrease in short term loans and advances  18,724,337 (21,734,389) 
Increase/ decrease in long term loans and advances  - - 
Interest income on loans & advances given  - 82,600 
Purchase of current investments   - (448,136) 
Purchase of long term investments   - - 
Net cash flow from/(used) in investing activities                     [B]  (66,054,606) (26,890,634) 
    Cash flow from financing activities:    
Proceeds from issue of equity shares / Addition in Capital  - 85,536,000 
Dividend Paid  - (1,188,000) 
DDT paid  - (241,830) 
Proceeds from long term borrowing (net)  (529,186) 359,948 
Proceeds from short term borrowing (net)  9,880,647 (6,231,930) 
Interest & finance costs  (6,271,497) (5,011,463) 
Net cash flow from/(used in) financing activities                     [C]  3,079,964 73,222,725 
    Net increase/(decrease) in cash & cash equivalents  [A+B+C]  (17,632,074) 3,238,903 
Cash & cash equivalents as at beginning of the year  20,496,038 17,257,135 
Cash & cash equivalents as at end of the year [Refer Note-16]  2,863,964 20,496,038 
    

    For Piyush J. Shah & Co. For Mangalam Seeds Limited  

FRN : 121172W    

Chartered Accountants    

 Pravinkumar M. Patel Ankit Soni  

 Managing Director CFO  

 DIN - 03173769   

Piyush J. Shah    

Partner    

M. No. 108670 Mafatlal J. Patel Rujavi Chalishajar 

Place : Ahmedabad Chairman Company Secretary 

Date : 22nd May, 2018 DIN - 03173737   
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Significant Accounting Policies 
 

1.      Basis of Accounting Policy 
 
The Consolidated Financial statements have been prepared to comply with the Generally Accepted 
Accounting Principles in India (Indian GAPP), including the Accounting standards referred to in Section 133 
of the Companies Act, 2013. 

The financial statements are prepared on accrual basis under the historical cost convention. The financial 
statements are presented in Indian rupees rounded off to the nearest rupee. 

 
2.      Use of Estimates 
 
The preparation of financial statements in conformity with Indian GAAP requires judgments, estimates 
and assumptions to be made that affect the reported amount of assets and liabilities, disclosure of 
contingent liabilities on the date of the financial statements and the reported amount of revenues and 
expenses during the reporting period. Difference between the actual results and estimates are recognized 
in the period in which the results are known/materialized. 

 
3.      Fixed Assets 
 
Tangible Assets are stated at cost net of recoverable taxes, trade discounts and rebates, less accumulated 
depreciation and impairment loss, if any. The cost of Tangible Assets comprises of its purchase price, 
borrowing cost and any cost directly attributable to bringing the asset to its working condition for its 
intended use. 

Subsequent expenditures related to an item of Tangible Asset are added to its book value only if they 
increase the future benefits from the existing asset beyond its previously assessed standard of 
performance.  

 
4.      Depreciation 
 
Upto March 31st, 2014 depreciation on fixed assets is provided on written  down value (WDV) at the rate 
and manner prescribed in schedule XIV of the Companies Act, 1956 over their useful life. w.e.f April 
1st, 2014 depreciation is provided based on useful life of asset as prescribed in schedule II of Companies 
Act 2013. The carrying amount as on April 1st, 2014 is depreciated over  
the balance useful life of asset.Depreciation on additions to the assets and the assets sold or disposed off, 
during the year is provided on prorata basis, at their respective useful life or rate of depreciation as 
prescribed with reference to the date of acquisition / installation or date of sale / disposal. 

5.      Inventories 
 
Inventories are valued at lower of cost or net realizable value. Inventories are taken as valued and 
certified by the management of the company. 
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6.      Revenue Recognition 
 
Revenue is primarily derived from sale of seeds to distributors and dealers. Revenue is recognized only 
when risks and rewards incidental to ownership are transferred to the customer, it can be reliably 
measured and it is reasonable to expect ultimate collection. Revenue from operations includes sale of 
goods. 

Interest income is recognized on a time proportion basis taking into account the amount outstanding and 
the interest rate applicable. 

 
7.      Provision for Current Tax and Deferred Tax 
 
Provision for current tax is made after taking into consideration benefits admissible under the provisions 
of the Income Tax Act, 1961. 

Deferred tax resulting from "timing difference" between book and taxable profit is accounted for using the 
tax rates and laws that have been enacted or substantively enacted as on the balance sheet date. The 
deferred tax assets are recognized and carried. 

 
8.      Employee Benefits 
 
The company has defined benefit plan for post employment benefit in the form of Gratuity for employees. 
The liability for the above Defined Benefit Plan is provided on the basis of management estimation till 
March 31, 2014 and from April 01, 2014 the liability was provided on the basis of actuarial valuation. 

 
9.      Investments 
 
Non Current investments are stated at cost. Provision for diminution in the value of Non Current 
investments is made only if such a decline is other than temporary. 

 
10.      Research & Development Expense 
 
Revenue expenditure pertaining to research is charged to the Profit and Loss Statement. Development 
costs of products are charged to the Profit and Loss Statement. 

 
11.      Provisions, Contingent Liabilities and Contingent Assets 
 
Provision is recognized in the accounts when there is a present obligation as a result of past event(s) and it 
is probable that an outflow of resources will be required to settle the obligation and a reliable estimate 
can be made. Provisions are not discounted to their present value and are determined based on the best 
estimate required to settle the obligation at the reporting date. These estimates are reviewed at each 
reporting date and adjusted to reflect the current best estimates. 

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote, if any. 
Contingent assets are neither recognized nor disclosed in the financial statements. 
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 02 Share Capital:       
          
  Particulars As At  As At  
          31-Mar-18 31-Mar-17 
          Amount In ` Amount In ` 

  Authorized :          
  Equity shares 17,000,000 of Rs.10 Each(Previous Year 7,500,000 Equity 

Shares) 
170,000,000 75,000,000 

  Issued, Subscribed and Paid up :       
  Equity shares 10,980,158 of Rs.10 Each (Previous Year 5,490,079 Equity 

Shares) 
109,801,580 54,900,790 

          TOTAL ` :   109,801,580 54,900,790 
          
 2.1 The Details of Shareholder holding more than 5% Shares    
          
  Name Of Shareholder As At As At 
       31-Mar-18 31-Mar-17 
       No. Of 

Shares 
% Held No. Of 

Shares 
% Held 

  Pravinkumar Mafatlal Patel  1,029,646 9.38% 505,073 9.20% 
  Kalpeshkumar  Nathalal Patel  845,870 7.70% 421,435 7.68% 
  Revabhai Jethabhai Patel 836,676 7.62% 417,588 7.61% 
  Dhanjibhai Shivarambhai Patel 810,864 7.38% 405,432 7.38% 
  Narsinhbhai Jethabhai Patel 769,984 7.01% 384,992 7.01% 
  Pradipbhai Nathabhai Patel 766,054 6.98% 383,027 6.98% 
  Mafatbhai Jethabhai Patel 705,612 6.43% 351,306 6.40% 
    TOTAL   5,764,706 52.50% 2,868,853 52.26% 
          
 2.2 The Reconciliation of No. of shares outstanding is set out below:   
  Particulars As At  As At  
  31-Mar-18 31-Mar-17 
  No. Amount In ` No. Amount In ` 

  Equity Shares at the beginning of the year 5,490,079 54,900,790 4,302,079 43,020,790 
  Add: Shares issued as Bonus 5,490,079 54,900,790 - - 
  Add: Shares issued under Preferential 

Allotment (Refer Sub Note-1) 
- - 1,188,000 11,880,000 

  Equity Shares at the end of the year 10,980,158 109,801,580 5,490,079 54,900,790 
          
  Sub Note: 1        
  During the Financial Year 2017-18 Company has allotted 5,490,079 Equity shares as Bonus Shares to the 

existing Equity Shareholders as on 31st August, 2017, in the ratio of 1 Equity Share against the 1 Equity Share 
held by them. 
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 03 Reserves & Surplus:       
          
  Particulars As At  As At  
         31-Mar-18 31-Mar-17 
         Amount In ` Amount In ` 

  Profit & Loss A/c         
  Opening Balance     55,548,300 31,192,173 
  Add: Profit for the year    33,238,821 30,963,876 
  Less: Proposed Dividend    - (5,490,079) 
  Less: Other Adjustments    (3,530) (22) 
  Less: Adjustments in Assets    (3,633) - 
  Less: Provision for DDT    - (1,117,670) 
  Closing Balance     88,779,958 55,548,278 

               

  Share Premium Account         
  Opening Balance     124,410,709 52,184,539 
  Add: Premium Received During the year   - 73,656,000 
  Less: Bonus Issue during the year (Refer Sub Note: 1)  (54,900,790) - 
  Less: Dividend on Shares issued under Preferential Issue  - (1,188,000) 
  Less: DDT on above dividend    - (241,830) 
  Closing Balance     69,509,919 124,410,709 

          TOTAL ` :   158,289,877 179,958,987 

          
  Sub Note: 1        
  During the Financial Year 2017-18 Company has allotted 5,490,079 Equity shares as Bonus Shares to the 

existing Equity Shareholders as on 31st August, 2017, in the ratio of 1 Equity Share against the 1 Equity Share 
held by them. 

          
 04 Long Term Borrowings:      
          
  Particulars As At  As At  
         31-Mar-18 31-Mar-17 
         Amount In ` Amount In ` 

  Secured Borrowing:         

  HDFC Bank Limited- Car Loan (Refer Sub Note - 1)  261,550 830,712 

  Unsecured Borrowing:      

  Loan from directors (Refer Sub Note -2)   279,976 240000 

          TOTAL ` :   541,526 1,070,712 

          

  Sub Note: 1 
  i) Car Loan of Rs. 583,041 as on March 31, 2018 of HDFC Bank Limited is secured by way of hypothecation of 

car at the rate of 9.35%. 
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  Principal Terms and Conditions of Long Term Borrowings:    

          

  Sr. No. Type of Facility As at 31st March, 
2018 

Rate of 
Interest 

Repayment Security 

  1 Car Loan- HDFC Bank 
Ltd. 

583,041 9.35% 36 Equal 
monthly 
Installments 

Refer Sub                 
Note - 1 (i) 

          

  Sub Note: 2 

  The subsidiary companies have availed interest free loans from the director, Shri Pravin M. Patel. The 
repayment terms is not decided. 

          

 05 Long Term Provision:      

          

  Particulars As At  As At  
         31-Mar-18 31-Mar-17 
         Amount In ` Amount In ` 

  Provision for Employee Benefits    2,768,487 2,042,504 

          TOTAL ` :   2,768,487 2,042,504 

          

  Sub Note: 1 

  The company have provided for the gratuity based on AS-15 "Employee Benefits" as per actuarial valuation 
and it is not funded. 

          

 06 Other non current liabilities:      

          

  Particulars As At  As At  

         31-Mar-18 31-Mar-17 

         Amount In ` Amount In ` 

  Security Deposits from Distributors   731,000 - 

          TOTAL ` :   731,000 - 

          

  Sub Note: 1 

  The company have accepted the security deposits from the new distributors as per the company policy and it 
is refundable. The rate of interest on it is 9% p.a. 
 

 07 Short Term Borrowings:      

          

  Particulars As At  As At  
         31-Mar-18 31-Mar-17 
         Amount In ` Amount In ` 

  Loans Repayable on Demand        

  Secured Loan from Bank (Refer Sub Note - 1)  53,194,412 43,485,307 
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  Credit Cards 
Outstanding 

     171,542 - 

          TOTAL ` :   53,365,954 43,485,307 

          

  Sub Note: 1        

  Working Capital Loan from HDFC Bank of ` 43,194,412/- as on March 31, 2018 is secured against 
hypothecation of Present and Future Stock and Book Debts at the rate of 10.80% and Rs. 10,000,000/- at the 
rate of 9.55%. 

          
  Principal Terms and Conditions of Loan:     
          
  Sr. No. Type of Facility As at 31st March, 

2018 
Rate of 
Interest 

Repayment Security 

  1 Working Capital 
Loan 

53,194,412                   9.55% to 
10.80% 

Refer Sub 
Note: 1 

On Demand Present & 
Future Stock 
& Book Debts 

          

 08 Trade Payables:       

          

  Particulars As At  As At  
         31-Mar-18 31-Mar-17 
         Amount In ` Amount In ` 

  Creditors for Goods     12,002,352 1,943,508 

  Creditors for Capital Goods    6,600 672,355 

  Creditors For Expenses    4,023,733 7,697,295 

          TOTAL ` :   16,032,685 10,313,158 

          

  Sub Note: 1        

  Outstanding Balances of Trade Payables as on 31st March, 2018 are taken as certified by management. The 
same is subject to reconciliation and confirmations. 
 

 09 Other Current Liabilities:      

          

  Particulars As At  As At  
         31-Mar-18 31-Mar-17 
         Amount In ` Amount In ` 

  Other Payables (Refer Sub Note: 1)   5,393,821 1,865,127 

  Current Maturities of Long Term Debts (Refer Sub Note: 2 & 3) 569,162 635,992 

          TOTAL ` :   5,962,983 2,501,119 
          
  Sub Note: 1        
  Other Payables includes amount received as advance from customers and amount to be paid to employees of 

the Company. 
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  Sub Note: 2        
  Car Loan of Rs. 247,671 as on March 31, 2018 of HDFC Bank Limited is secured by way of hypothecation of car 

at the rate of 9.61% 

          
  Sub Note: 3       
  Car Loan of Rs. 583,041 as on March 31, 2018 of HDFC Bank Limited is secured by way of hypothecation of car 

at the rate of 9.35%. 

  Principal Terms and Conditions of Loan:     
          
  Sr. No. Type of Facility As at 31st March, 

2018 
Rate of 
Interest 

Repayment Security 

  1 Car Loan- HDFC 
Bank Ltd. 

247,671 9.61% 36 Equal 
monthly 
Installments 

Refer Note - 1 

  2 Car Loan- HDFC 
Bank Ltd. 

583,041 9.35% 36 Equal 
monthly 
Installments 

Refer Note - 1 

          
 10 Short Term Provisions:      
          
  Particulars As At  As At  
         31-Mar-18 31-Mar-17 
         Amount In ` Amount In ` 

  Provision for dues to Government   391,359 (255,785) 
  Provision for dues to Shareholders   - 5,490,079 
  Provision for dues to Employees    51,855 350,216 
  Provision for dues to Others    795,962 - 
          TOTAL ` :   1,239,176 5,584,510 
  

12 
 
Deferred Tax Assets: 

     

          
  Particulars As At  As At  
         31-Mar-18 31-Mar-17 
         Amount In ` Amount In ` 

  Deferred Tax Assets    663,091 730,883 
          TOTAL ` :   663,091 730,883 
          
 13 Current Investments      
          
  Particulars As At  As At  
         31-Mar-18 31-Mar-17 
         Amount In ` Amount In ` 

  Investments in equity instruments   448,136 448,136 
          TOTAL ` :   448,136 448,136 
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 14 Inventories:       
          
  Particulars As At  As At  
         31-Mar-18 31-Mar-17 
         Amount In ` Amount In ` 

  Raw Material     2,894,145 1,712,796 
  Finished Goods     93,823,293 71,881,575 
          TOTAL ` :   96,717,438 73,594,371 
          
  Sub Note: 1        
  Inventories as on 31st March, 2018 have been taken as certified by management, the same had been also 

physically verified on 31st March, 2018. 

          
 15 Trade Receivables:       
          
  Particulars As At  As At  
         31-Mar-18 31-Mar-17 
         Amount In ` Amount In ` 

  Unsecured and Considered Good       
  Outstanding for a period of more than six months  20,601,587 5,700,777 
  Others     79,594,211 113,873,777 
          TOTAL ` :   100,195,798 119,574,554 

          

  Sub Note: 1        

  Outstanding Balances of Trade Receivables as on 31st March, 2018 are taken as certified by management. The 
same is subject to reconciliation and confirmations. 

          

 16 Cash & Cash Equivalents:      

          

  Particulars As At  As At  

         31-Mar-18 31-Mar-17 

         Amount In ` Amount In ` 

  Cash On Hand     2,448,178 96,859 

  Balance with Banks     415,786 20,399,179 

          TOTAL ` :   2,863,964 20,496,038 

          

 17 Short-Term Loans & Advances:      

          

  Particulars As At  As At  

         31-Mar-18 31-Mar-17 

         Amount In ` Amount In ` 

  Advances to Related Parties      
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  Deposit/Advance to Related Parties (Refer Sub Note: 1)  30 500,000 

  Receivable from Government:      

  Deposit with Government    60,000 60,000 

  GST Receivable     28,800 - 

  Advances to Others       

  Advances for Capital goods (Refer Sub Note:2)  30,076,000 50,404,250 

  Advances to Suppliers (Refer Sub Note:2)   5,714,274 3,673,191 

  Deposit to others     34,000 - 

          TOTAL ` :   35,913,104 54,637,441 

          

  Sub Note: 1       

  Advances to related parties includes advances given to subsidiary companies for business expediency. 

          

  Sub Note: 2       

  Advance for capital goods and Advance to supplier includes advances given without any security. 

          

  18 Other Current Assets:      

          

  Particulars As At  As At  

         31-Mar-18 31-Mar-17 

         Amount In ` Amount In ` 

  Other Current Assets        
  Advances to Others    - - 
  Receivable from Government      
  Income Tax Refund    1,471,860 - 
  Prepaid Expenses       
  Prepaid Expenses         614,861 273,053 

          TOTAL ` :   2,086,721 273,053 

          

 19 Revenue From Operations:      

          

  Particulars For the year For the year 

         2017-18 2016-17 

         Amount In ` Amount In ` 

  Revenue from Sale of Products    325,502,977 314,613,888 

  Less:        

  Rate Differences on Sales    21,940,345 12,863,481 

          TOTAL ` :   303,562,632 301,750,407 
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 20 Other Income:       
          
  Particulars For the year For the year 
         2017-18 2016-17 
         Amount In ` Amount In ` 

  Income on Loan Given    - 82,600 
  Sundry Balances written off    302,174 100,920 
  Insurance Claim Received    78,371 - 
  Foreign Exchange Rate Difference Expenses   3,116 - 
  Income Tax Refund     - 29,280 
  Profit/(Loss) on sale of fixed assets   - 53,193 
  Profit/(Loss) on sale of shares    - 352,629 
          TOTAL ` :   383,661 618,622 
  

21 
 
Cost of Materials Consumed: 

     

          
  Particulars For the year For the year 
         2017-18 2016-17 
         Amount In ` Amount In ` 

  Opening Stock     1,712,796 45,000 
  Add : Purchases (Net of Discount)  103,498,164 86,061,429 
             Lease Rent 

           Expenses           
           Labor Charges 
           Water Charges 
           Tractor Rent  Expenses 
           Pesticides & Fertilizer Charge  
           Packing Expenses 

 

40,488,269 41,135,675 
  52,076,404 56,207,850 
  9,264,355 12,098,037 
  4,340,472 6,749,476 
  8,175,364 9,726,130 
  9,427,683 12,239,713 
  228,983,507 224,263,310 
  Less : Closing Stock     2,894,145 1,712,796 
          TOTAL ` :   226,089,362 222,550,514 
          
 22 Purchase Of Stock In Trade      
          
  Particulars For the year For the year 
         2017-18 2016-17 
         Amount In ` Amount In ` 
  Purchases of Goods     163,438 1,274,988 
        Total `     163,438 1,274,988 
          
 23 Changes in Inventories:      
          
  Particulars For the year For the year 
              2017-18 2016-17 
          Amount In ` Amount In ` 

  At the end of the year:         
  Finished Goods      93,823,293 71,881,575 

 
 

121 



  At the beginning of the year:       
  Finished Goods      71,881,575 66,319,341 
              (21,941,718) (5,562,234) 
  

24 
 
Employee Benefit Expense: 

     

          

  Particulars For the year For the year 

         2017-18 2016-17 

         Amount In ` Amount In ` 

  Bonus Expenses     399,725 376,550 

  Director's Remuneration    1,440,000 1,290,000 

  Gratuity Expense     427,622 810,519 

  Salary & Wages Expenses    12,060,648 7,567,000 

          TOTAL ` :   14,327,995 10,044,069 
          
 25 Finance Cost:       
          

  Particulars For the year For the year 

         2017-18 2016-17 

         Amount In ` Amount In ` 

  Bank Charges     12,885 4,923 

  Interest to Bank     5,957,102 4,727,204 

  Interest on Car Loan     111,489 108,987 

  Interest on Security Deposits and Taxes   48,979 977 

  Hypothecation Expenses    141,042 169,372 

          TOTAL ` :   6,271,497 5,011,463 

          

  Sub Note: 1        

  Interest Expenses are net of interest capitalized in Fixed Assets. 

 26 Other Expenses:       

          

  Particulars For the year For the year 

          2017-18 2016-17 

          Amount In ` Amount In ` 

  Establishment Expenses       

  Agency Expenses      41,008 - 

  Accounting Expenses     9,898 - 

  Bad Debt Expenses       212,643 - 

  Charity & Donation Expenses       - 1,500 

  Fumigation Expenses     93,184 123,804 

  Godown Expenses      384,052 268,581 
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  Insurance Expenses     630,982 272,992 

  Labor Expenses      2,151,574 1,825,747 

   Legal & Professional Expenses (Including Statutory Auditors            
Remuneration) 

977,080 614,178 

  Membership Fees      224,376 132,973 

  Municipal Tax Expenses     14,662 14,700 

  Office Expenses      180,078 89,518 

  Printing & Stationery Expenses    566,911 1,085,147 

  Professional Tax Expenses     5,376 10,075 

  Quality Claim Expenses     - 3,182,810 

  R.O.C Expenses      929,745 358,796 

  Registration Expenses     209,275 321,771 

  Rent Expenses      4,742,560 4,375,750 

  Repair & Maintenance Expenses    1,171,137 669,513 

  Seed Treatment Expenses     510,871 - 

  Share related Expenses     1,218,226 227,421 

  Tea & Refreshment Expenses     85,673 59,127 

  Testing Expenses      169,640 - 

  Trade Mark Expenses     454,000 69,000 

  Travelling Expenses     3,327,322 1,696,044 

  Water Charges      12,272 13,350 

  Transportation Related Expenses      

  Freight Expenses      5,567,524 3,888,765 

  Loading & Unloading Expenses     527,616 614,485 

  Communication Expenses       

  Postage & Courier Expenses     95,565 49,810 

  Telephone Expenses     176,106 137,741 

  Power & Fuel Expenses       

  Power & Fuel Expenses     1,446,071 1,295,373 

  Research & Development Expenses      

  Research & Development Expenses    6,078,671 6,760,387 

  Selling & Distribution Expenses       

  Advertisement Expenses     1,428,342 1,585,605 

  Commission Expenses     106,770 - 

  Sales Promotion Expenses     3,768,777 2,241,253 

          TOTAL ` :   37,517,987 31,986,216 
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27 Earning Per Share : 
 

  Particulars For the year For the year 

         2017-18 2016-17 

         Amount In ` Amount In ` 

  Basic Earning Per Share    3.03  5.93  

  Diluted Earning Per Share    3.03  5.93  

  Nominal Value Per Share       Rs. 10.00 Rs. 10.00 

          

  Earning Per share is calculated by dividing the Profit/(Loss) attributable to the Equity Shareholders by the 
weighted average number of Equity Shares outstanding during the year. The numbers used in calculating basic 
and diluted earning per Equity Share as stated below 

          

  Particulars For the year For the year 

         2017-18 2016-17 

         Amount In ` Amount In ` 

  Profit / (Loss)  after taxation    33,238,821 21,754,586 
  Net Profit / (Loss) attributable to Equity Shareholders   33,238,821 21,754,586 

          

  Weighted Average Number of shares outstanding during the 
year 

    

  10,980,158 5,223,186 

          

      28 Outstanding balances of Creditors and Debtors are subject to confirmations / reconciliation. 

          

 29 As informed to us, the Contingent Liability is NIL 

          

 30 Previous year's figures have been regrouped and rearranged wherever necessary. 

          

 31 Related Party Disclosures:      

  As per Accounting Standard 18, the disclosures of transactions with the related parties are given below: 

          

  i) List of Related parties where control exists and related parties with whom transactions have taken place and 
relationships: 

          

  Sr. No. Name of the Related Party Relationship 

  i) Kashvin Seeds Private Limited Enterprises over which KMP 
are able to exercise significant 
influence 

  ii) Shri Mafatlal J. Patel Chairman 

  iii) Shri Pravin M. Patel Managing Director 
  iv) Shri Dhanajibhai S. Patel Director 
  v) Smt. Chhayaben P. Patel Relative of KMP 
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  vi) Smt. Shantaben M. Patel Relative of KMP 
  vii) Smt. Induben D. Patel Relative of KMP 
  viii) Shri Revabhai J. Patel Relative of KMP 
  ix) Shri Narsinhbhai J. Patel Relative of KMP 
  x) Shri Nathabhai J. Patel Relative of KMP 
  xi) Patel Krushi Seva Kendra Enterprises over which 

Directors are able to exercise 
significant influence 

  xii) Mafatlal J. Patel - HUF Enterprises over which 
Directors are able to exercise 
significant influence 

  xiii) Pravin M. Patel - HUF Enterprises over which KMP 
are able to exercise significant 
influence 

  xiv) Dhanaji S. Patel - HUF Enterprises over which 
Directors are able to exercise 
significant influence 

  xv) Jignesh A. Patel Relative of KMP 
  xvi) Sangita J. Patel Relative of KMP 
   

 
 

   

  ii) Transactions during the year with related parties: 
          
  Sr. No. Name of the Related Party Nature of Transactions Amount (In `) 

/ Number of 
Shares 

  i) Kashvin Seeds Private Limited Sale of Goods 7,980,075 

  Purchase of Goods 2,039,780 

  

ii) Shri Mafatlal J. Patel 

Remuneration 420,000 
  Purchase of Goods 1,635,003 
  Purchase of Fixed Assets 14,543,125 
  Lease Rent 1,126,875 
  

iii) Shri Pravin M. Patel 

Remuneration 600,000 
  Purchase of Goods 1,673,450 
  Office Rent 180,000 
  

iv) Shri Dhanajibhai S. Patel 
Remuneration 420,000 

  Purchase of Goods 239,490 
  v) Smt. Chhayaben P. Patel Salary 300,000 
  vi) Smt. Shantaben M. Patel Salary 180,000 
  vii) Smt. Induben D. Patel Salary 180,000 
  

viii) Shri Revabhai J. Patel 

Salary 600,000 
  Lease Rent 690,725 
  Purchase of Goods 1,490,034 
  Purchase of Fixed Assets 14,543,125 
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ix) Shri Narsinhbhai J. Patel 

Salary 600,000 
  Lease Rent 629,975 
  Purchase of Goods 495,601 
  Purchase of Fixed Assets 14,543,125 
  

x) Shri Nathabhai J. Patel 

Rent Paid 740,575 
  Purchase of Goods 5,196,551 
  Purchase of Fixed Assets 14,543,125 
  xi) Patel Krushi Seva Kendra Purchase of Goods / 

Pesticides 
390,450 

  xii) Sangita J. Patel Allotment of Shares against 
Cash 

9,000 

  xiii) Jignesh A. Patel Advance against Purchase of 
Fixed Assets 

30,076,000 

          
 32 Payment to Auditors as:      
          
  Sr. No. Auditor 2017-18 2016-17 
  i) Statutory Audit 100,000 100,000 
  ii) Tax Audit 55,000 50,000 
          
 33 Segment Reporting       
          
  The Company have not any business segment or geographical segment other than the one i.e. Dealing in 

seeds. Therefore, the Accounting Standard 17 "Segment Reporting" is not applicable. 

          
          
 For Piyush J. Shah & Co.   For Mangalam Seeds Limited 
 FRN : 121172W       
 Chartered Accountants       
      Pravinbhai M. Patel Ankit Soni  
      Managing Director CFO  
 Piyush J. Shah    DIN - 03173769   
 Partner        
 M. No. 108670        
      Mafatbhai J. Patel Rujavi Chalishajar 
 Place : Ahmedabad   Chairman  Company Secretary 
 Date : 22nd May, 2018   DIN - 03173737   
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11 Fixed Assets : (As at 31-March-2018) 

            

          

S.R. Description of Assets 

Gross Block Depreciation/Amortization/Depletion Net Block 

As at Additions / 
Deduction

s / As at As at For the 
Deduction

s / As at As at As at 

01-Apr-17 
Adjustmen

ts 
Adjustmen

ts 31-Mar-18 01-Apr-17 Year 
Adjustmen

ts 31-Mar-18 31-Mar-18 31-Mar-17 
  Tangible Assets:                     

1 Godown Office 
          

671,175  
                      

-    
                   

-    
             

671,175  
          

225,588  
         

19,962  
                   

-    
          

245,550  
             

425,625  
          

466,486  

2 Godown Building 
     

18,215,400  
       

4,586,446  
                   

-    
       

22,801,846  
       

1,763,263  
   

1,034,382  
                   

-    
       

2,797,645  
       

20,004,201  
     

17,308,986  

3 Boundary Wall 
       

1,400,258  
                      

-    
                   

-    
          

1,400,258  
          

453,437  
       

426,733  
                   

-    
          

880,170  
             

520,088  
                      

-    

4 Tube well 
          

678,966  
                      

-    
                   

-    
             

678,966  
             

25,990  
       

294,296  
                   

-    
          

320,286  
             

358,680  
                      

-    

5 Plant & Machinery 
       

9,635,674  
       

2,201,306  
                   

-    
       

11,836,980  
       

4,071,965  
   

1,250,547  
                   

-    
       

5,322,512  
          

6,514,468  
       

6,379,560  

6 Motor Vehicle (Scooter etc.) 
          

201,480  
                      

-    
                   

-    
             

201,480  
          

144,490  
         

15,852  
                   

-    
          

160,342  
               

41,138  
             

79,055  

7 Office Equipment 
          

483,396  
                      

-    
            

3,633  
             

479,763  
          

350,606  
         

55,503  
                   

-    
          

406,109  
               

73,654  
          

211,938  

8 Computer & Networks 
          

227,429  
          

134,812  
                   

-    
             

362,241  
          

183,719  
         

93,202  
                   

-    
          

276,921  
               

85,320  
                  

775  

9 Electronic Equipment 
       

1,041,319  
             

69,970  
                   

-    
          

1,111,289  
          

369,966  
       

127,706  
                   

-    
          

497,672  
             

613,617  
          

299,126  

10 Land 
                      

-    
     

77,079,960  
                   

-    
       

77,079,960  
                      

-    
                  

-    
                   

-    
                      

-    
       

77,079,960  
                      

-    

11 Motor Cars 
       

9,246,306  
                      

-    
                   

-    
          

9,246,306  
       

4,400,775  
   

1,504,109  
                   

-    
       

5,904,884  
          

3,341,422  
       

4,922,213  

12 Furniture 
       

1,011,407  
          

545,379  
                   

-    
          

1,556,786  
          

750,503  
       

187,564  
                   

-    
          

938,067  
             

618,719  
          

300,698  

13 Solar Water Heater 
          

131,250  
                      

-    
                   

-    
             

131,250  
          

101,126  
           

9,544  
                   

-    
          

110,670  
               

20,580  
             

44,093  

  Total (A) 
     

42,944,060  
     

84,617,873  
            

3,633  
     

127,558,300  
     

12,841,428  
   

5,019,400  
                   

-    
     

17,860,828  
     

109,697,472  
     

30,012,930  
                        

  Intangible Assets:                     

1 Software 
                      

-    
          

161,070  
                   

-    
             

161,070  
                      

-    
         

13,505  
                   

-    
             

13,505  
             

147,565  
                      

-    
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  Total (B) 
                      

-    
          

161,070  
                   

-    
             

161,070  
                      

-    
         

13,505  
                   

-    
             

13,505  
             

147,565  
                      

-    

  

Grand Total (A+B) 
    

42,944,060  
    

84,778,943  
            

3,633  
    

127,719,370  
    

12,841,428  
   

5,032,905  
                   

-    
    

17,874,333  
    

109,845,037  
    

30,012,930  

Previous Year 
     

38,947,252  
       

4,925,709  
        

928,901  
       

42,944,060  
       

8,934,322  
   

4,754,200  
        

847,094  
     

12,841,428  
       

30,102,633  
 -  
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PROXY FORM MGT-11 

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management 
and Administration Rules, 2014] 

Annual General Meeting held on September 25, 2018  

CIN    : L01112GJ2011PLC067128 

Name of the Company  : MANGALAM SEEDS LIMITED 

Registered Office  : 202, Sampada Complex, B/h Tulsi Complex, 

  Mithakhali Six Road, Navrangpura, 

  Ahmedabad, Gujarat, INDIA-380009 

Website    : www.mangalamseeds.com. 

Name of the member (s)   

Registered Address  
E-mail Id  
Folio No./Client Id     
DP ID  
I / We, being the member(s) of _________ Equity Shares of Mangalam Seeds Limited, hereby appoint  

1. Name         : ............................................................................................................ 
Address     : ............................................................................................................. 
E-mail Id   : .............................................................................................................. 
Signature: ................................................... ., or failing him 
  

2. Name        : ............................................................................................................ 
Address     : ............................................................................................................. 
E-mail Id   : .............................................................................................................. 
Signature: ..................................................., or failing him  
 

3. Name       : ............................................................................................................. 
Address    : ............................................................................................................. 
E-mail Id: .............................................................................................................. 
Signature: .................................................... 

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the Annual 
General Meeting of the Company, to be held on the 25th day of September, 2018 at 02.00 P.M. at the 
Registered Office of the Company and at any adjournment thereof, in respect of such resolutions set out 
in the AGM Notice convening the meeting, as are indicated below: 

 
 

http://www.mangalamseeds.com/


  

Resolution No. 

1. Adoption of Financial Statements 
2. Appointment of Mr. Dhanajibhai S. Patel as director liable to retire by rotation 
3. Appointment of Statutory Auditors 
4. Alteration of Articles of Association of the Company 

 
 

Signed this ……. day of …..…………….… 2018 

 

Signature of Shareholder 

  

Signature of Proxy Holder(s)      

 Affix 
Re.1/- 
Revenue 
Stamp 

  

Note: The form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, not less than 48 hours before the Commencement of the meeting. 

 

 

 

 

 

 

 

 

 

 

 

 
 



ATTENDANCE SLIP 

(To be handed over at the Registration Counter) 

Annual General Meeting held on 25th September, 2018 

Folio No./DP ID - Client ID No.:  

No. of Shares  

 

I/We hereby record my/our presence at the Annual General Meeting of the Company being held on   
25th day of September, 2018 at 02:00 PM at 202, Sampada Complex, B/h Tulsi Complex, Mithakhali Six 
Road, Navrangpura, Ahmedabad, Gujarat, INDIA-380009. 

1. Name(s) of the Member : 1. Mr. /Ms.............................................................................. 

And Joint Holder(s)         :2. Mr. /Ms.............................................................................. 

 (In block letters)         :3. Mr. /Ms.............................................................................. 

2. Address: ................................................................................................................................. 
 
.................................................................................................................................................... 
 
3. Father’s/Husband’s  

Name (of the Member): Mr.  ..................................................................................................... 

4. Name of Proxy: Mr. /Ms. ........................................................................................................ 

 1............................................................................................. 

 2............................................................................................. 

 3............................................................................................. 

 

  

Signature of the Proxy    Signature(s) of Member and Joint Holder(s) 

Note: Please complete the Attendance slip and hand it over at the Registration Counter at the venue. 

 
 



 

Corporate Office 

 

 

 

 

Mangalam Seeds Ltd. 

202, Sampada Complex, B/h. Tulsi Complex, Mithakhali Six Roads, Navarangpura, Ahmedabad -
380 009, Gujarat, India 

Phone:+91 79 26447302, 26447598 
Fax: +91 79 26447598 
 
Email - info@mangalamseeds.com 
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