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Date: 11'h Novembet, 2o2o

To
The Department of CorPorate Services,

BSE timited,
Phiroze Jee.ieebhoy Torve rs,

Dalal street FoG
Mumbai-4o0 0o1

Dear Sir,

sub: Unaudited Financial Results for the quarter ended on september *,2o2o I outcome of Board

MeetinB

Scrip code: 539275

Pursuant to Regulation 33 read with Regulation 30 of the SEBl (LODR) Regulations, 2018, the Board of

Directors considered and approved Limited Review Report and Unaudited Financial Results for the

Quarter ended on September 30, 2o2o at the Meeting held on November 11, 2020'

Kindly take it on your record.

Thanking you.

You rs faithfully,

lam Seeds Limited

alishajar

company secretary and Compliance officer
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Piyush J. Shah
B.Con, FCA, D.l.S.A. (ICA)

lndependent Auditor's Limited Review Report on the Quarterly unaudited standalone

Financial Results of the company Pursuant to the Regulation 33 of the sEBl (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,
Mangalam Seeds Limited
202, Sampada Building, B/h Tulsi Complex,

Mithakhali Six Road, Navarangpura,
Ahmedabad - 380 009

a\

We conducted our review of the Statement in accordance with the S

Engagements (SRE) 2410 "Review of lnterim Financial lnformation

lnJependent Auditor of the Entity", issued by the lnstitute of Charte

lndia. This standard requires that we plan and perform the review t

assurance as to whether the financial statements are free of materi

review is limited primarily to inquiries of company personnel

procedure applied to financial data and thus provides less assurance

have not performed an audit and accordingly, we do not express an a

Piyush J. Shah & Co.
Chartered Accountants

tandard on Review

Performed by the
red Accountants of
o obtain moderate
al misstatement. A

and an a na lytica I
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Ph. : (O) +91-079 40801121 ,40801 1 55, 66550333, 66550334' 982

Email : pjshahca@rediffmail.com - piyush@p.ishahca'com Website : www
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Dear 5irs,

Re: Limited Review Report of the Unaudited Standalone Financial Results for the quarter

ended 30th september, 2020

we have reviewed the accompanyin8 statement of unaudited standalone financial

results of Mangalam Seeds Limited ("the Company") for the quarter ended on

September 30, 2O2O ("the statement") attached herewith being submitted by the

company pursuant to the requirement of regulation 33 of sEBl (Listing obligations and

Disclosure Requirements) Regulations,2015 ("the regulation") as amended read with

Circular No. clR/cFD lCMoLl44 /2ot9 dated 29th March, 2019 ("the circular")'

This statement is the responsibility of the company's Management and has been

approved by the Board of Directors has been prepared in accordance with the

., recoBnition and measurement principles laid down in the lndian Accounting standard 34

"lnterim Financial Reporting" ("lND AS 34"), prescribed under Section 133 of the

companies Act, 2013 read with relevant rules issued there under and other accounting

principlesgenerallyacceptedinlndia.ourresponsibilityistoissueareportonthese
standalone financial statements based on our review'
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Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable lndian Accounting Standards specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Piyush J. Shah & Co.,

Chartered Accountants
F.R.N,: 121172

sh J. Shah

Partner
Mem, No,: 108670
UDIN: 20108670AiAAiqFB

Date: 11$ November, 2020
Place: Ahmedabad
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Ref No. :

Una{drl.d 5tandalon. trn.n.lal Rerults ro.th. o.rlod ended o. Seoremb.r 30,202o

Date

Man Seeds Llm

30-5.p20 30-5.r-t, :10-5.p-20 30-J.o-19

3.v..!e from op..aflonr 55,214,973 123,21S,690 34,@a,46a 173,430,653 127,901,231 364,039,066
141,911 13,446 t44,US 53,321 2!9,a94

n 55,156,891 124,2t8,617 !1,527,1lt| 173,575,513 l2?,9S5,102 16.1,258,960

Cost ol 6at.rial .onsum.d so,124,569 12,525,6a5 140,870,313 125,187,849 250,255,383
O.ha.r l. IMnrori.! of FlnBh.d Good3, Work-in-Progr.es (29,382,911) 309,429 129.A11,4 ) \45,44!,1211 3,468,503

€mdore h. n.tits .tp. nler 9,075,369 17,313,606
2,565,365 2,205,553 2,793,553 5,341,412 9,660,390

0.pr.ciation.nd.moniz.tion.xp.ne. 1,953,517 1,870,924 3,829,441 r,752,196
7,512,506 8,153,453 5,785,537 15,725,959 15,381,069 34,349,244

38,188,2:'0 r07,1r0,188 30,185,177 145,291,618 1r0,929,!84 t0
P,ofit b.foG .rc.ptio^.| and cxtr.ordln.ry lt.mi and t r(llt. 17,168,661 !6,108,234 4,241,931 33,276,495 17,025,718 39,670,150

VI

VLI P.ofn b.for. .rtr.ordln. ry it.hr.nd t.x {V.Vt} 17,15a,661 16,103,23,{ 1,21t,93',1 33,276,395 17,025,718 39,670,750
vlt

Protil b.for. t.x (vll-vrll) 17,168,661 16,108,234 4,24t,931 33,276,395 17,025,?1a 39,670,750

1,300,000 2,100,000 1,352,060
192,103 119,134 (13,543) 371,237 {105,6401 2,202,920

toltt {t sl lor tn r.dod Lon .o.tl.olna op..xioB (rx,xl 15,675,55a 15,4a4,1m 2,955,a35 :11,150,653 l5,o3l;5a :ts,tos,7-to

Protit / (Los) rroh dBcohti.uins 6p.rationr
xr T.r .rp.nr.r ol dEcont nuiry op.r.tons

Profit / ILN) 116 .tL.mtinutna op.EtirB (.,t.r t rl lx .
x D

Prolit / 1163l tor th. p..iod lXl+XU) 15,575,553 15,4a4,100 2,955.485 3r,161',658 15,031,358 710
Orh.rCo p(h.nriv.in.om.

A) {i) ltem5 that willnot be reclassified io proft or l055 (22r,2711 {100,0711 2OO,t11 1121,342) 194,654 11,100,584)
(ii)lffome tar r€l.tiry to items th.t wittnot be

retl.irified to profit or lost
6,092 127,6751 (r9,279) (I,53l) 115,9731 rr9,962

B) (i) ltemr th.t will b. r.ct.$ified to orofi or tost
tii) ln.ometar rel.tantto items th.t willbe reclassified

Toral Compreh€nslv. rncoh. 1S,461,179 15,156,404 :,,136,131
Paid up Equity Shar. Captr.l Ira.. V.lu. n5. 1Ol- .ach) r09,80r,580 109,3I11,580 109,801,s30 109.301,530
Orh.. tqulty.r.ludlnr Revaloario. R.r.ry. 259,00r,s61 243,540,132 208,627,669 259,001,561 204,521,669 11A

ll6ari. 1.43 1.41 0.21 L84 1.3' 3.29
1.41 l.4l 0.21 2.44 7.31 3,29
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-

-

-

-
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Ref No. :

St nd.lone Statcm.nt ofAsrets & Liabititi.s

Date :

AMOUI{T II{
I

3G5.p-2020

AMOUrITI
t

31-M..2020
ASSEtt

la) Pro9.rty, PLnt & Cqulpmcnr

lb) c.pttilworl in rror.i3
k) hwnm.ni Prcp.ni.3

l.) oth.r rnt.gbr. A5i.t5
(t) lnt. nilblc .3r.ts und.rd.v.lopNnt
18) SioloSaol.s*E oth.r rh.n b..r.. pt.nt
{h} rln.n.l.l*Gt5

(l) rn!.ltmnrttnSlb3idilriee
(ll) rBd. r.c.ivabl.3
(rr) L@hi
(!) chh.E - S..unty Cr.p6n

(rJ c1.1.(.d t.r.'*tr (..r)
UI orh.r noHUGnr s$.rt

218,150.O1r7

32,aA7,479
228,563,111

1a,104,a3'

r,192,927

123,594

1,?33,857

123,594

262,9s1,9a1 149,075,339

la) lnEntort.i
lb) rin.nci.l .$.ts

(l) tnv.5rmnt3
(ii) Tdd! rcc.iv.br..
(llll c.th and 6rh .qutEl..ts
(rv) 8ahk6.l.E.oth.rth.n (iii).bo!.
lv) Ldns
lrl otnc6

(c) cun.ntt r.ss.ts {i.t)
ld) o$c. cuE.nt .s.B

130,335,34a r01,761,862

20:r,9oo

71,O73,A11

64,4!2,923

127,500

1@,305,451

742,6a7

10,0@

9.113,00910,914,136

5,970,033

593,547
6,ts1,712

t2,on,@
290,409,822 230,300,851

25,465,A96

759

II. TQUITY AIIO UAAII.rTIS
! tquity

(a) Equnysh.r. capit.t
{b} orh...quitv

109,a01,9A0

259,m1,561
109,801,530

228,La3,17e
35a,AOr,l41 3:t7,935,358

2 lr.t&..
iadlon rtn UIU..

l.) Frn.ndd n.biliti.s
ll) 6ndjlE3
(rll lr.d. pry.bt.3

lttl) orhr tin.nd.t [.brllti.3 (oth.. rh.n rh@ tpcdti.d tn (bl)
lb) Prorlds
{.) o.f.tr.d t r li.biliti.t ln.t)
{d) oth.r no<ur.nr ti.bilt.e

5,305,132

1,53a,7r8

1,561.m0

4.rr19,41t0

1,19E029

1,536,0@
53,287,?68 32,571A05

S imitedMan

anaging G""ro,



I ql.r-*t aSrL.
{.1 Fh.nct.ltt.hrtro.r

0) sdrotir|r
lI) rhd. p.yrbt 3

t. t t t osEEndlrt dGr of rnlcro .G.rprt , .,xt er .nr.rDrte.
. tot l ouBt|nrlnt du.s., c.ldttoR dt.r t.n ircrc Gnt rDrit s.nd m.

.n:.,D.ir.r

... (l[) OdErfmnd.tfi.bItd6(orh.rth.nnE,plcifi.dr.{cll
lb, Od!.. c!.nit li.bllri..
l() Pr6,i.h.r
{d) cul'lnt r.r [.hlni..l^.0

84,451,616 5{,5,4,301

14,61&363

30,379,91s

1,823,:r56

17,!6a,636

40,406,033

6,47

131,213,350

Man itedga
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Ref No. :

Standalone Cash Flow Statement

Date :

Annexure-l

PARTICULARS AMOUNT IN
?

30-Sep-2020

AMOUNT IN
{

2019-20

Cash flow f,om ooeratiM actlvities:

Net profit before tax as per statement of profit and loss

Adiusted for:
Depreciation & amorti2ation

Profit on sale of fixed assets

lnterest & finance costs

op€ratlnt aash f,ow b€tore working capltal changet

Adjusted fo.:
(increase)/ decrease in inventories
(lncrease)/ decrease in trade receivables

(lncrease)/ decrease in other current as5ett
(lncrease)/ decrease in other current tax a55ets

lncrease/ {decrease) in other non current liabilities

lncrease/ (decrease) in trade payables

lncrease/ (decrease) in other financial liabilities

lncrease/ (decrease) in 5hort term provision5

lncrease/ (decrease) in lonS term provisions

cash tenerated from / (uscd in) operatlons

lncome taxes paid

I{et.ash t.neEted trom/ (us.d in) operatlnt activltles [Al

cash flow lrom lnvestlnr activities:
Pu.chase of fixed assets

Sale of fixed assets

lncrease/ decrease in short term loans and advances

lncrease/ decrease in other Bank balance

P u rch a se/Sa le of current investments

lncrease/decrease in other security deposits

I'tet cash flowlrom/(used) in invertinS activities

tBl

33,275,895

!429,44r,

4,871,018

39,610,750

4.000,584
(111)

9,660,890

41,977,354 53,332,113

(29,073,482)

23,231,677

11,478,953

LA7,7U

125,(x)0
(2,s46,323)

(10,028,118)

513,305

885,652

36,751,663

8,468,s03

ltL,L79,827)
(11,s41,341)

(3,157,178)

425,000

14,358,552

26,8I5,215
t,625,220
t,143,774

80,920,032
(4,s00,000){1,5

(17,708,039)

11,796,L27)
10,000

(104.400,179)

50,000

15,747,986
(10,000)

503,100
(s,0s0)

(19,494,156) (88,114,143)

deeda tem, Mang

f* Man ging Direltor

35,251,663 16,420,032



Cash flow from flnancin{ activlties:
proceeds from lonS term borrowinS (net)
Proceeds from short term borrowjng (net)
lnterest & finance costs
Net cash fiow from/(ured in) tinancing actviti€s
tcl

l{et In.rea5e/(de.rease) in cash & c.sh egulvalents [A+B+C|

Cash & cash equivalents as at beeinning ofthe year

79,26,442 25,465,A96
33,917,31s (6,983,295;
(4,871,018) (9,660,890)
443t2,739 8,816711

4,O70,216

742,68'

|l2,E1r,4@l

3,620,O87Cash & cash as at end of the

SeMan

Manag ing

Limited
(

Director
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Ref No. :

Notes to the unaudited standalone financialresults forthe ouarter ended 3oth Seotember. 2O2O

1. The above financial result5 have been reviewed by the Audit cohmittee and approved by the Board of Directors at their
respective meetings held on 1llh November, 2020 and have undergone "l"imited Review" by the Statutory Audiior of the
Company.

2. The linancial results have been prepared in accordance with the lndian Accounting Standard5 (lND AS) as notified under
the companies (lndian AccountinS standardslRules, 2015 as specified in section 133 ofthe companies Act,2013.

3. The financaal results for the quarter ended 3oth September, 2020 are IND A5 compliant. The management has exercised
necessary due diliSence to ensure that the financiel results Sive a true and fair view. This information has not been
subjected to limited review or audit.

See

Date :

mited
(

rector

4. ln line with the provisions of rND As 108' "operatint segments", the company is engaSed in manufacturing, tradin8,
producinS, purchasing or sellint of hyb.id seeds throuth various dealers and distributors, which constitute single reportable
busineis segment. The company is operating in lndia and there is no other reponable geotraphical se8ment.

5 The weiShted average number of equity share5 outstandint during the period har been considered lor calculation basic
and diluted Earning per share (not annualized) in accordance with INDAS-33 ,,Earning perShare,,.

5. The company has valued its financial asseti (other than investmentg in sub5idiaries which are aaaounted at cos0 ai tair
value. lmpaat of fair value changes as on the date oftransition, is recognized in OCl.

7. The company accounts for sales retuan accrual by recordin8 an allowanae for sales returns concurrent with the
recognition of revenue at the time ol produat sale. This allowance as based on the Company'5 estimate of expected sales
returns. with respect to established/new products, the company considers its historical erperience/manatement
estimation of sales returns, levels of inventory distribution channel. estimated shelf life etc., as the case may be. The
company reverses the previously recorded allowance5 for sales retuln based on the actual sales return received and rest of
the allowances is either reversed or adjusted in sales.

Manga

Man ging Di



8. The Company accounts for discounts a.arual by reaordinS an allowance for disaounts concurrent with the recognition of
revenue al the time of product sale. This allowance is based on the Company's estimate oferpected diicounts. with respect
to established/new products, the company considers its hirlorical experience/management estimation of dascounts, levels
of inventory distribution channel eta., as the case may be. The aompany reverses / adjustinS the previously recorded
allowances tor discounts ba5ed on the actual discounts Biven and rest of the allowances is either reveried or adiusted in
5ales.

9. Cash flowfor the halfyear ended September 30,2020 and March 31,2020 is Siven as perAnnexure - t

10 The fiSures for the previous pedods have been regrouped/reclassified wherever necessary to confirm with the current
period's classification.

Man e Limited
(

Ma aging Director



Piyush J. Shah
B.Com, FCA, D.t.S.A.(lCA)

lndependent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors,
Mangalam Seeds Limited
202, Sampada Building, B/h Tulsi Complex,

Mithakhali Six Road, Navarantpura,
Ahmedabad - 380 009

Re: Limited Review Report of the Unaudited Consolidated Financial Results for the quarter

ended 30th September, 2020

we have reviewed the accompanying statement of unaudited consolidated Financial

Results of Mangalam Seeds Limited ("the Parent") and its subsidiaries (the Parent and its

subsidiaries together referred to as 'the Group'), and its share of the net profit after tax and

total comprehensive income of its associates and ioint ventures, if any, for the quarter

ended september 30,2o2o (the "statement") attached herewith, being submitted by the

Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing obligations and

Disclosure Requirements) Regulations,2015 as amended ('the Regulation'), read with SEBI

Circular No. CIR/CFD/CM D1l44/2079 dated March 29,2079 ('the Circular').

This statement, which is the responsibility of the Parent's ManaSement and approved by

the Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting standard 34, ("lND AS 34") "lnterim

Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended,

read with relevant rules issued thereunder and other accounting principles generally

lccepted in lndia read with the Circular. Our responsibility is to express a conclusion on the

Statement based on our review.

we conducted our review of the statement in accordance with the standard on Review

Engagements (sRE) 2410, "Review of lnterim Financial lnformation Performed by the

lnJependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of

lndia. A review of interim financial information consists of making inquiries, primarily of

persons responsible for financial and accounting ma

review procedures. A review is substantially less

accordance with Standards on Auditing and conse

assurance that we would become aware of all signifi

Piyush J. Shah & Co.
Chartered Accountants

tters, and applying analytical and other

in scope than an audit conducted in

quently does not enable us to obtain

cant matters that might be identified in

a\

vralspur

an audit. Accordingly, we do not express an audit opinion'

office:404.504,ShikharBuilding,Nr.VadilalHouse'NetajiMarg,MithakhaliCrossRo
Ph : (O) +91-079 -40801121' 40801155' 66550333' 66550334

Email : pjshahca@rediffmail com - piyush@pjshahca'com Website :

Your Growth Partner........"

o
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We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of lndia under Re8ulation 33(8) of the sEBl (Listing obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the entities as mentioned below:

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of other auditor, nothing has come to
our attention that causes us to believe that the accompanying statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid lndian
Accounting standard specified under section 133 of the companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia, has not disclosed the information required to be disclosed in terms of the
Regulation, read with the circular, including manner in which it is to be disclosed, or that it
conta ins any material misstatement.

The accompanying statement includes unaudited interim financial results and other
unaudited financial information of the four subsidiaries, whose interim financial results
reflect group's share of total assets of Rs. NIL as at September 30,2O2O and group,s share of
total revenues of Rs. NIL and Rs. NIL group's share of total net profit after tax of Rs. NIL and
Rs. NIL share of total comprehensive income of Rs. NIL and Rs. NIL for the quarter ended
September 30,2020 and for the period from April 01, 2020 to September 30, 2020 as
considered in this statement, which have been reviewed by their respective auditors.

For Piyush J. Shah & Co.,
Chartered Accountants
F.R.N.:12117

P sh J. Shah

Partner
Mem, No.: 108670
UDI N : 20108670tuq/qi{FC3769
Date: 11th November, 2020

Place: Ahmedabad

Sr. No. Relationshi
1 Mangalam Seeds Limited Hold in Company
2 Ma alam Nutrifeeds Private Limited Subsidia ry Com ny
3 Subsid ia Company
4 Unjha Ps llium Private Limited Subsid ia ry Company
5 Kiositech Engineeri ng Limited Subsidiary Com ny

Name of the Companv

Unjha Spices Private Limited
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Ref No. :

Unaudited Consolidated fanan.ia I Results tor lhe oeriod ended on 5eot€m ber :10. 2020

Date

3GSeP19 3t-M.r-20

Ouarter

3Gsep20

qu.ner

3&lun-20

B.lfYer.

3G5ep-20
Unaudited

402,943,tt6123,406,241 t87,135,4t1 t42,106,473Revenuefrom operations 5a,729,174I

218,0531t9,392 3,332 742,724 51,990

142,158,453 403,161,17958,868,966 !23,409,575 182,278,141lI

279,633,41797,519,872 142,941.459 132,193,83951,351,547Con of m.terial conrumed
8,152,039(895,978) (28,850,281) (4s,858,535)(27,964,303)Ch.nges in inwntories of Finished Goods, worl-in_Protr€ss

and Stock-in-tr.d.
10,130,286 13,175,911 22,950,5154,955,551 5.174,1!5Employ€e benef iis expenses

4,671,698 5,362,664 9,582,5502,665,495 2,204,2o3
1,871,308 3,630,209 7,752,322 4,000,9021,958,901Depr€caarion and amortization expenre
8,249,540 1S,914,713 18,305,42S 37,133,0647,665,073

351,572,55310E,r87,780 148,830,084 t24,94t,52140,642,3U
41,588,62574,226,262 15,221,795 33,448,057 17,216,E16Profit b.for. .tceptiooel and extraordanarY atems and tax (lll

33,448,057 17,216,836 41,588,52514,226,252 ls,121,195v Profit before extraordinary items and tar (V'u)
v

31,448,051 71,276,836 41,588,62518,226,262 1S,221,795IX Profit belor€ tar (vll-vlll)

x
449,183 1,783,840 2,134,121 1,94n,9931)Cu(ent tax 1,334,6S7

170,?92 (102,700) 2,204,858192,152 178,6402) oeferred rai
37,474,77516,699,4S3 1,4,593,972 3L,293,425 15,155,414Profit llors)forth€ p€riod from contlnuin8 operations {lx-x)

xI Profit / (Losr)from discontinuint operations
x t Tax expenter of discontinuang operations

Profit / (Loss) from dircontinLring oper.lions (afler tar) (xll-

xur)
17,478,17515,599,453 14,S93,972 tl,293,425 15,155,414Profit / {Lors}for th€ p€riod (xl+xlv)

Other Compreh€ nsive inaome

l.22t,271,1 (r00,07r) (321,342) 394,654 11,300,584)A) (i)ltems thatwillnot be reclassified to profit or loss

|.27,625) {21,S33) 135,9731 139,952(ii)lncometax relatin8to items that willnot be

reclassified to profit or loss

B) {il ltems that will be reclassafied to orofit or loss

(ii) lncome tax relatingto items that willbe reclassified

to profit or loss
16,48,,274 14.466,216 30,950,550 15,523,095 35,318,153Tota I Comprch.nsrv. lncome

109,a01,sa0 109,801,580 109,601,S80 109,801,580xv P.id up Equitysh.re Capital(Face Valu€ Rs- 10/- each) 109,E01,5E0

22A,826,710Other EquiV ercludin8 Rerrluation Reserve 259,111,260 243,292,945 259,777,25O 208,029,i141

1)Basic 1.52 1.33 2-85 1.38 3.41

2)oiluted 1.52 1.33 2.85 1.38 3.41

Manga eeds Li
j
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Man E Director
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MANGALAM SEEDS LIMITED
202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX ROADS,

NAVRANGPURA, AHMEDABAD-380 009. (GUJARAT)

PH. : 07$26447302, 26447598 o www.mangalamseeds.com

CNI :- 101 1 1 2GJ2011PLC067 128

Ref No. :

Contolidrted 5t.t.m..i ofAss.ts & ti.bilni.i

Date

t
30-S.o-2020

AMOUNTIN
t

!l-Mar-2020
A55Ers

(.) Prop.ny,Pl.nt&Equarm..t
lb) C.rrt lWorl in proar.s
{.) lN.trot ProD.ni.r

(.) Oth..l.t naibl. Aret
{0 lnt n.lu. .$.tt und.r d.v.loDmnr
k) aiobdor.etr orh.r rh.n b.r.r rt.nt5
(h) rl.rhcl.l.s.t3

(r) l.v.rth.hrsrnslb6idl.rr.t
(lr) rhd. r.e,6bl.3
(rrl) LoN
li!) Oth.B - s..urity t|ponr

(i) D.tm.d trr.r4ts (E0
t) oh.r Nd<!n nt .sr5

228,155,013

32.6@,425

223,668,445

ta,2t1,1a)

L,792,921

123,594

1,733,357

121,594

I52.r:t1.859 2rt8,851,029

l.) l.E.to,a.i
(61 Fin.nci.l$kt3

{i) hEitfr.ntr
{ri} Ind.rc@iEbt .
lili) 6rh .nd c.5h.qliEl.nir
(tv) 8.nk bahE. oth.r rh:n {ii0.bo€
{!) Len3
(vi) oth.E

{.} co(..tt.r.s!.tl(n.tl
ld) oth...!.ln**t!

132,790,303 103,930,027

204,9@
76210,Ga
65,570.@'

127,5m
701,9,24t

1,!93.81?

to,@0
9,656,45512,158,48r

5,95a,272
593,54'

5,702,658
72,071,@0

293,435,053 235,56?,318
s56,?17,9r2 185,116,14t

[. EQUITY AnD UAULmIS
I tquity

{.) Equawrh.G 6Dlt l

{b) orh.r.euitv
109,801,580

259,771,2@
109,801,580

228,326,710
369,573,840 318,628,290

Non co^trolli., lnt.rest 337 17t
369,519,617 :t38,629,06r

2 li.t{l!6
iro.-o,sia lt tltaat

l.) tldn.l.lla.bilhi.r
0) Bor@.lat
(lll lnd. r.y.bl$
liio othlrnonciJ ti.6iritj.3 (orhrrhri tno,. jp..m.d h {b))

G) D.t r.d i.t li.bititt.s (n.t)
ld) Oth.rnon..u.ntli.btlnj.3

25,705,396

5.305,132

1,589,219

1,661,000

4,419,480

1,196,810

1,536,00O

53,542,{89 32,858,r85

M nl see imited

naging Director



l.l flDicLl llrulil.r
(ll 8a.@irt
(Il Ir.d.r.FU6

l. tot l orrBL..llrt rls .a mkto .rn rD.tlG .id ladl .it rD.ig
ll. toLl drt L.rdr,r dB .a q.di!.B odEr lh.. mld. .rtdr.rc ,rd
rh.ll lnt .FLa

( ) odEnDn Ll [.UItl€ loot . th.t tt@.Fdn dinlc,)
lb) od'.. dr..t lLbrhL.
lG) PrdLion
ldl orr.ntt r lbbllld.r (,.t)

34,451,615 50,51r1,301

16,342,![

30;4,1,556

137t,42t

79.20L,741

43J26.661

&.41

133,0!r5,ra5 r1,,929,100
556,217,912 aat,415,347

Mangal eI imited i

Man a€linE Director
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MANGALAM SEEDS LIMITED
202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX BOADS,
NAVRANGPURA, AHMEDABAD-380 OO9. (GUJARAT)

PH. : 079-26447302, 26447598 o www.mangalamseeds.com
CNI :- 101 1 1 2GJ2011PLC067 128

Ref No. :

Consolidated Cash Flow Statement

Date

Annexure-l

PARTICULARS AMOUNT IN

3(}'Sep2020

AMOUNT IN

?
31-Mar-2020

cash flow frcm opeGtinl adavitle3:
Net profit before tax as per statement of prolit and loss
Adjusted for:
Depreciation & amortization
Profit on sale offixed assets
lnterest & frnance costs

Ope.atlnt.ash f ow be{ore worklnt capital chantes
Adiurted for:
(lncrease)/ decrease in inventories
(lncrease)/ decrease in trade reaeivables
(lncrease)/ decrease in other current assets
(lncrease)/ decrease in other current tar assets
lncrease/ (decrease) in other non current liabilities
lncrease/ (decrease) in trade payables

lncrease/ (decreate) in other financial liabilities
lncrease/ (decrease) in shon term provisions
lncrease/ (decrease) in long term provisions

c.sh tenerated f.om / (u5ed ln) operations
lncome taxes paid

Net cash tene.ated f,om/ (used ln) operating activitie3

33,/r48,057

3,830,209

4,873,598

4,0@,902
(111)

9,682,5@

41,588,626

42,151,954 55,17t,917

(28,E60,281)

27,453,803

11,47E,953

(2s0,614)

125,000
(2,819,590)

(13,142,09s1

506,68,4

88S,652

37,529,476
(1,s00,0(x))

8,162,039

l2L,l0t,Ot7l
{11,501,341)

12,709,374]-
425,000

!5,231,443
25,545,015

1,085,15S

1,743,174

,2,252,6L1
(4,502,097)

IA] 36,O29,416 67,750,5L4

Cash fl ow from invertinr activitles:
Purchase of fixed assets

Sale of fixed assets

lncrease/ decrease in short term loan5 and advances
lncrease/ decrease in lon8 term loans and advances
lncrease/ decrease in other gank balance
Purchase/Sale of current investments
lncrease/decrease in other security deposits
Net.ash flow from/(u5ed) ln investing a.tivitics
lBl

(17 ,708,0391

(2,502,026)

lo,oq)
21,900

(10,m0)

503,1m

{5,oso)
(20,178,155) |l8L,729,9711

(

Seeds itedMan

M nagi is,G"io,

1104,519,L21)
50,000

22,311,100



cr<h fl6w from llnancanE actlvities:
Proceeds from long term borrowing (net)

Proceeds from short term borrowing (net)

lnterest & finance costs

Net.ash flow |tom/(used in) finan.int activitie.

Icl

Net lnct.ase/(dec,ease) in cash & cash equlvalents [A+B+c]

Cash & cash equivalents as at beginninSoftheyear

L9.28L,242 25,465,896

33,917,31s (6,988,29s)

(4,873,69E) (9,682,s60)

{8,324,8s9 8,795,041

64,716,71O (s,184,422)

1,393,837 6,57A,259

1,393,837cash & cash equivalents as at end of the year 65,570,007

(
Manga mited

Mana ng Director
(
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MANGALAM SEEDS LIMITED
202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX ROADS,

NAVBANGPURA, AHMEDABAD.3EO OO9. (GUJARAT)

PH. : 079-26t147302, 26447598 o www. man galamseeds.com

CNI :- 101112GJ2011PLC067 128

Ref No. :

8. The Company aacounts for di5counts aacrual by recording an all
revenue at the time of product sale. This allowance is based on the
to established/new products, the company considers its historical
of inventory distribution ahannel etc., as the case may b€. The
allowances for discounts based on the actualdisaounts Eiven and
sales.

Date :

Notes to the unaudited consolidated financial results forthe ouarter ended 3lhh Seotember.2020

1. The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at their
respective meetings held on 11th November, 2020 and have undergone "Iimited Review" by the Statutory Auditor of the
Company.

2. The financial results have been prepared in accordance with the lndian aacountang Standards (lND AS) as notified under
the Companie5 (lndian AcaountinS Standards) Rules, 2015 ar speciried in aeation 133 ofthe Companies Act, 2013.

3 The financial results for the quarter ended 30th September, 2020 are IND AS complaant. The management has exercised
necessary due diliSence to ensure that the financial results give a true and fair view. This information has not been
subjected to limited review or audit.

4. ln line with the provisions of rND As 108 - "operating se8ments", the company is engaSed in manufaaturing, tradin&
producin& purahasing or sellint of hybrid seeds throu8h various dealels and distribuiors, which constitute 5ingle reportable
business setment. The company is operatinS in lndia and there is no other reportable EeoSraphical 5e8mcnt.

5, The weiShted average number oI equity shares outstanding during the period has been aonsidered for calculation basic
and diluted Earning per share (not annualized) in ac.ordance with IND AS-33 ,,Earnin8 per Share,,.

6. The companY has valued its financial assets (other lhan investments in subsidiaries which are accounled at cost) at fair
value.lmpadoffairvalue changeses on the date oftransition, isrecognized in OCt.

7. The Company accounts lor sales return accrual by recording an allowance for sales returns concurrent with the
recognition of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales
returns. With respect to established/new products, the company considers its historical experienae/mana8ement
estimation of sales retums, levels of inventory distribution channel, estimated shelf life etc., as the case may be. The
company reverses the previously recorded allowances for sales return based on the actual sales aeturn received and rest ol
the allowances is either reversed or adjusted in sales.

owance for discounts conrurrent with the recognition of
Company's estimate of expected discounts. With respect
experience/management estimation of discounts, levels
company reverses / adjustint the previously rerorded
rest of the allowances is either reversed or adjusted in

Man See mited

(
Ma aging Director



9. Cash flowforthe half year ended September 30, 2020 and [rarch 31, 2020 is gaven as per Annexure " I

11. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current
period's classifi cation.

Manga n ee mited
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